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][K]K[\O� MXW� LXWNKN� a� MXW� MK[SgX&� 6\]K� KM]S]^N� LXWNKNX\K� RK�

NO�Q^SK[WX\�\SOVY[O�OW�UK�Y[dM]SMK�NO�UK�VONS]KMShW&



3O SURScVLWR SULPDULR GH OD PHGLWDFLcQ�
HV KDFHUVH FRQVFLHQWH \ IDPLOLDUL]DUVH�

FRQ QXHVWUR HVWDGR LQWHULRU$

3O SURScVLWR dOWLPR HV DOFDQ]DU OD IXHQWH�
GH OD YLGD \ OD FRQFLHQFLD$

B=G5F;585HH5�A5<5F5>

G#� 8QW�CO�%#& ")#$&!''�K�?PCJAGZJ�LHCJ?

9LQGIXOQHVV� Tb� [P� _P[PQaP� X]V[TbP� T\_[TPSP� _PaP� caPSd$

RXa� VDWL"� d]� cna\X]^� ST[� XSX^\P� _P[X� `dT� ST]^cP� FRQFLHQFLD"�

DWHQFLcQ \ UHFXHUGR�!GXTVT[�h�R^Xb%#�)''0"%

@P� caPSdRRXq]� ST� PLQGIXOQHVV� P[� Tb_Pp^[� ]^� Tb� UmRX[� h� bT�

WP]� T\_[TPS^� ePaXPb� Tg_aTbX^]Tb#� bXT]S^� [Pb� \mb� UaTRdT]cTb�

[Pb� ST� {PcT]RXq]� _[T]P|� h� {R^]RXT]RXP� _[T]P|%� 9]� \dRW^b�

RPb^b#� h^� ^_c^� _^a� dcX[XiPa� bT]RX[[P\T]cT� T[� cna\X]^� X]V[nb#�

bX]� caPSdRXa[^%� 7^\_aT]S^� `dT� SXRWP� _^bcdaP� ]^� bTP� ST[�

PVaPS^� ST� c^S^� T[� \d]S^#� _Ta^� RaT^� `dT� [P� UX]P[XSPS� TbT]RXP[�

ST[� cTgc^� !`dT� Tb� [P� R^\d]XRPRXq]� R^]� T[� [TRc^a"� ]^� bT� eTam�

P[cTaPSP�_^a�T[�T\_[T^�ST�d]^�d�^ca^�e^RPQ[^%

7^]�T[�_Pb^�ST[�cXT\_^#�[P�_a^_XP�_P[PQaP�X]V[TbP�WP�bd$

UaXS^�d]P�Te^[dRXq]�ST�bd�bXV]XUXRPS^#�STQXS^�P�[P�PQd]SP]cT



X]eTbcXVPRXq]� `dT� bT� Tbcm� aTP[XiP]S^� b^QaT� T[� cT\P� h� `dT� bT�

WP� caPSdRXS^� T]� d]� ]r\Ta^� Tg_^]T]RXP[\T]cT� RaTRXT]cT� Sc�

_dQ[XRPRX^]Tb� T]� [^b� r[cX\^b� Pp^b%� 9[� R^]cT]XS^� h� [Pb� aT_Ta$

RdbX^]Tb� ST� Tb^b� caPQPY^b� bXVdT]� X]U[dhT]S^� b^QaT� T[� bXV]XUX$

RPS^� ST� [P� _P[PQaP#� `dT� _aTeXbXQ[T\T]cT� bTVdXam� \^SXUXRm]$

S^bT�[XVTaP\T]cT�R^]�T[�_Pb^�ST[�cXT\_^%

;Ta\Ta� !)'',"� SXRT� `dT� PLQGIXOQHVV� _dTST� dcX[XiPabT�

_PaP� STbRaXQXa� caTb� R^bPb2� P"� d]� R^]bcadRc^� cTqaXR^#�  "� ]]a$�

_amRcXRP� _PaP� STbPaa^[[Pa� PLQGIXOQHVV"� R^\^� Tb� [P� \TSXcP$

RXq]� h� R"� d]� _a^RTb^� _bXR^[qVXR^� !TbcPa� R^]bRXT]cT� jPLQG#�

IXOj!$� 5� [^� [PaV^� ST� TbcT� [XQa^� dcX[XiPan� [Pb� caTb� PRT_RX^]Tb#�

_Ta^� T[� R^]cTgc^� aTeT[Pam� UmRX[\T]cT� P� Rdm[� ST� T[[Pb� \T� Tbc^h�

aTUXaXT]S^%

9[� cna\X]^� PLQGIXOQHVV� Tb� dcX[XiPS^� Tb_TRXP[\T]cT� RdP]$

S^� ]^b� \^eT\^b� T]� d]� R^]cTgc^� RXT]coUXR^� ^� PRPSn\XR^#� hP�

`dT� bd� bXV]XUXRPS^� Tb� \mb� aTbcaX]VXS^� h� _Ta\XcT� bTa� \TY^a�

STUX]XS^� h� TbcdSXPS^� _^a� [P� R^\d]XSPS� RXT]coUXRP%� 9]� [^b� R^]$

cTgc^b� ST� [P� eXSP� R^cXSXP]P� h� ST� [P� _amRcXRP� ST� [P� _a^_XP� PLQ#

GIXOQHVV"� [P� _P[PQaP� \mb� dcX[XiPSP� Tb� [P� ST� PHGLWDFLcQ$ 9HGL#

WDFLcQ� cXT]T� d]� bXV]XUXRPS^� \T]^b� _aTRXb^#� hP� `dT� _dTST�

aTUTaXabT� P� d]P� ePaXTSPS� ST� _amRcXRPb� \dh� SXeTabPb#� _Ta^� Tb�

T[� cna\X]^� _aTUTaXS^� RdP]S^� ]^� ]^b� \^eT\^b� T]� d]� R^]cTg$

c^� \PaRPSP\T]cT� RXT]coUXR^%� 8PS^� `dT� T[� R^]cT]XS^� ST� TbcT�

[XQa^� _aTcT]ST� bTa#� P]cT� c^S^#� d]P� PhdSP� _PaP� P_aT]STa� P�

\TSXcPa#� dcX[XiPan� P� \T]dS^� T[� cna\X]^� \TSXcPRXq]� h� aTbTa$

ePan� T[� ST� PLQGIXOQHVV� _PaP� WPRTa� Tb_TRXP[� aTUTaT]RXP� P� R^]$

cT]XS^b�\mb�cTqaXR^b�^�ST�X]eTbcXVPRXq]%

@Pb� STUX]XRX^]Tb� `dT� bT� WP]� _a^_dTbc^� b^]� ]d\Ta^bPb� h#�

[P� \Ph^aoP� ST� T[[Pb#� \dh� PRTacPSPb%� 5`do� \T� [X\XcPan� P� Tg_^$

]Ta� bq[^� P[Vd]Pb#� P_a^eTRWP]S^� _PaP� aTR^aSPa� `dT� PLQGIXO#

QHVV HV XQD H[SHULHQFLD TXH KD\ TXH YLYLU \" SRU WDQWR"� RdP[$

`dXTa� X]cT]c^� ST� STbRaXQXa[P� R^]� _P&PQaPb� WHQGU_ XQ `[LWR�

\dh� [X\XcPS^� h#� T]� RdP[`dXTa� RPb^#� RPaTRT� ST� eTaSPSTaP� dcX[X$

SPS� bX� ]^� eP� PR^\_PpPS^� _^a� [P� Tg_TaXT]RXP� _Tab^]P[� ST�

P`dT[[^� `dT� X]cT]cP� STbRaXQXabT%� 7^\^� bT� SXRT� UaTRdT]cT$

\T]cT� T]� T[� QdSXb\^#� [Pb� _P[PQaPb� bq[^� b^]� T[� STS^� `dT�

P_d]cP� WPRXP� [P� [d]P#� ]^� [P� [d]P� \Xb\P%� @Pb� _P[PQaPb� ]^b�

WP]� ST� bTaeXa� _PaP� X]SdRXa� [P� Tg_TaXT]RXP#� _Ta^� ]d]RP� b^]� [P�

Tg_TaXT]RXP%

I]P� ST� [Pb� STUX]XRX^]Tb� \mb� R^]^RXSPb� Tb� [P� ST� >^]� ?PQPc$�

NX]]#� `dXT]� PUXa\P� `dT� {� PLQGIXOQHVV� bXV]XUXRP� _aTbcPa� PcT]$

RXq]� ST� d]P� \P]TaP� Tb_TRXP[1� X]cT]RX^]PSP\T]cT#� T]� T[� \^$

\T]c^�_aTbT]cT�h�bX]�YdiVPa|%

;dh� 5a\bca^]V� SXRT� `dT� PLQGIXOQHVV� Tb� {bPQTa� [^� `dT�

Tbcmb�Tg_TaX\T]cP]S^�\XT]caPb�[^�Tbcmb�Tg_TaX\T]cP]S^|%

M^� \Xb\^#� T]� ^ca^� R^]cTgc^� !GX\q]#� )''."#� WT� STUX]XS^�

\X]SUd[]Tbb� R^\^� {[P� RP_PRXSPS� Wd\P]P� d]XeTabP[� h� QmbX$

RP#� `dT� R^]bXbcT� T]� [P� _^bXQX[XSPS� ST� bTa� R^]bRXT]cTb� ST� [^b�

R^]cT]XS^b�ST�[P�\T]cT�\^\T]c^�P�\^\T]c^|%

7dP]S^� bT� WPRT� aTUTaT]RXP� P� PLQGIXOQHVV� T]� d]� R^]cTgc^�

cTaP_ndcXR^#� bd� bXV]XUXRPS^� _dTST� R^]RT]caPabT� T]� caTb� T[T$

\T]c^b1� ("� FRQFLHQFLD"� )"� GH OD H[SHULHQFLD SUHVHQWH"� *"� FRQ�

DFHSWDFLcQ�!;Ta\Ta#�)'',"%

7^\^� P]cTb� STRoP#� [P� UX]P[XSPS� ST[� _aTbT]cT� cTgc^� bT� RXUaP�

T]� PhdSPa� P[� [TRc^a� P� STbPaa^[[Pa� R^]� PRXTac^� bd� Tg_TaXT]RXP�

_amRcXRP� ST� [P� \TSXcPRXq]%� M� TbcP� Tg_TaXT]RXP� R^]bXbcT� T]� T]$

caPa� T]� d]� TbcPS^� \T]cP[� _TRd[XPa� !SXRWP� T]caPSP� Tb� X]bcP]$

cm]TP"� h� _Ta\P]TRTa� T]� n[� SdaP]cT� d]� RXTac^� cXT\_^%� 9bcT�

TYTaRXRX^� bT� aT_XcT� R^]� UaTRdT]RXP#� R^]� [P� _aTcT]bXq]� ST� _a^$



SdRXa� !P� \TSX^� h� [PaV^� _[Pi^"� RP\QX^b� _Ta\P]T]cTb� T]� T[�

Ud]RX^]P\XT]c^� RTaTQaP[%� 7^]� T[� cXT\_^#� h� bTVr]� ST\dTbcaP�

[P� _a^_XP� X]eTbcXVPRXq]� ]Tda^QX^[qVXRP#� [^b� RP\QX^b� ST� {Tb$

cPS^|� bT� caP]bU^a\P]� T]� RP\QX^b� ST� {aPbV^|� !6aTURih]bZX$�

@TfXb�h�R^Xb%#�)''."%

HT]XT]S^� T]� RdT]cP� TbcP� eXbXq]� ST� [P� _amRcXRP� R^\^� d]�

_a^RTb^� `dT� bdT[T� _a^SdRXa� RP\QX^b� SdaPSTa^b� T� X\_^acP]$

cTb#� _^ST\^b� _aTVd]cPa]^b� T]� `dn� R^]bXbcT]� Tb^b� RP\QX^b� h�

Rq\^� bT� \P]XUXTbcP]� T]� [P� eXSP� ST� d]P� _Tab^]P%� C� SXRW^� ST�

^caP� \P]TaP#� `dn� _^ST\^b� Tb_TaPa� bX� _aPRcXRP\^b� [P� \TSX$

cPRXq]�R^]�PbXSdXSPS%

AX� aTb_dTbcP� P� TbP� _aTVd]cP� Tb#� T]� RXTac^� bT]cXS^#� d]P�

STUX]XRXq]� ST� [P� \TSXcPRXq]� R^\^� d]� _a^RTb^� `dT� bT� TgcXT]$

ST� T]� T[� cXT\_^#� STUX]XRXq]� `dT� _dTST� PacXRd[PabT� SXRXT]S^�

`dT� [^� `dT� [P� \TSXcPRXq]� _aTcT]ST� Tb� hFDOPDU OD PHQWH SDUD�

YHU FRQ FODULGDGi$

EdXbXTaP� STcT]Ta\T� d]� _^R^� _PaP� R^\T]cPa� [Pb� S^b� _Pa$

cTb� ST� TbcP� STUX]XRXq]� ^� PUXa\PRXq]%� @P� _aX\TaP� _PacT� bT� aTUXT$

aT� P� {RP[\Pa� [P� \T]cT|%� @P� ]TRTbXSPS� ST� RP[\Pa� [P� \T]cT�

P_d]cP#� R[Pa^#� P[� WTRW^� ST� `dT� WPQXcdP[\T]cT� ]dTbcaP� \T]cT�

]^� bT� T]RdT]caP� T]� d]� TbcPS^� ST� bTaT]XSPS#� bX]^� \mb� QXT]� ST�

PVXcPRXq]� ^#� P[� \T]^b#� ST� R^]cX]d^� SXm[^V^� X]cTa]^#� `dT� UaT$

RdT]cT\T]cT� bT� STbRaXQT� R^\^� {\T]cT� ST� \^]^|� ^� {\T]cT�

TaaP]cT|%� 9b� TbT� b^[X[^`dX^� \T]cP[� `dT� c^S^b� R^]^RT\^b� h�

`dT� bT� RPaPRcTaXiP� _^a`dT� d]^b� _T]bP\XT]c^b� bT� bdRTST]� P�

^ca^b� X]X]cTaad\_XSP\T]cT#� bX]� ^aST]� ]X� R^]RXTac^� P_PaT]$

cT%� 5ST\mb#� SXRW^b� _T]bP\XT]c^b� cXT]ST]� P� aT_TcXabT� X]RP]$

bPQ[T\T]cT� d]P� h� ^caP� eTi#� c^S^b� [^b� SoPb#� X]R[db^� c^SPb� [Pb�

W^aPb%� B^� bT� caPcP� ST� d]� _T]bP\XT]c^� `dT� [[TVP� P� _a^SdRXa�

b^[dRX^]Tb� ^� `dT� aTbdT[eT� _a^Q[T\Pb� !Tbc^� Tb� [P� {� \T]cT� `dT

caPQPYP|� R^\^� [P� [[P\P� FP\TbW� 6P[bTZPa#� )''."#� bX]^� d]�

_T]bP\XT]c^� `dT� SP� edT[cPb� b^QaT� bo� \Xb\^#� d]� _T]bP\XT]$

c^� `dT� _^ST\^b� STbXV]Pa� R^\^� {RPeX[PRXq]|� !`dT� R^aaTb$

_^]ST� P� [^� `dT� 6P[bTZPa� [[P\P� [P� {\T]cT� _T]bP]cT|"%� 9b� [^�

`dT�h^�[[P\PaoP�[P�\T]cT�RPeX[PS^aP%*

9[� _a^Q[T\P� ST� TbP� \T]cT� RPeX[PS^aP� Tb� `dT#� R^\^� UmRX[$

\T]cT� bT� R^\_aT]ST#� ]^� PhdSP� P� aTb^[eTa� [^b� _a^Q[T\Pb#� bX]^�

`dT� \mb� QXT]� [^b� PRT]crP%� @P� \T]cT� RPeX[PS^aP� bT� _aT^Rd_P�

TgRTbXeP\T]cT� ST[� _PbPS^� h� ST[� Udcda^� h� ]^� bT� RT]caP� T]� [^� `dT�

bdRTST� T]� T[� \^\T]c^� _aTbT]cT%� @P� RP_PRXSPS� ST� [P� \T]cT�

Wd\P]P� ST� _T]bPa� b^QaT� T[� _PbPS^� h� ST� _[P]XUXRPa� T[� Udcda^� Tb�

d]P� RP_PRXSPS� PS\XaPQ[T� h� T]^a\T\T]cT� rcX[#� _^a� bd_dTbc^%�

DTa^� [^� `dT� bdRTST#� P[� \T]^b� T]� TbcT� \^\T]c^� WXbcqaXR^� ST� [P�

Te^[dRXq]� ST� [P� Wd\P]XSPS#� Tb� `dT� T[� db^� ST� TbP� RP_PRXSPS� bT�

WP� STbQ^aSPS^� RdP]cXcPcXeP\T]cT� h� WP� X]ePSXS^� d]P� _PacT�

R^]bXSTaPQ[T� ST[� cXT\_^� ST� eXVX[XP� ST� [^b� bTaTb� Wd\P]^b%� B^�

bq[^� Tb� d]P� RdTbcXq]� RdP]cXcPcXeP� !T]� T[� bT]cXS^� ST� `dT� aTbcP�

cXT\_^� _PaP� eXeXa� [^b� \^\T]c^b� ST[� _aTbT]cT"#� bX]^� `dT� PST$

\mb#� [P� \T]cT� RPeX[PS^aP� cXT]ST� R^]� UaTRdT]RXP� P� _a^SdRXa� P]$

bXTSPS� !hP� `dT� P]cXRX_P� aTP[XSPSTb� X]TgXbcT]cTb"� h� ad\XPRXq]�

!b^QaT� [^� bdRTSXS^� T]� T[� _PbPS^"%� 5\QPb� PRcXeXSPSTb� STbT\$

Q^RP]�R^]�UaTRdT]RXP�T]�SXeTabPb�_Pc^[^VoPb�_bo`dXRPb%



I]P� ST� [Pb� R^]bTRdT]RXPb� ST[� _aTS^\X]X^� ST� [P� \T]cT� ST�

\^]^� Tb� `dT#� P[� TePSXabT� R^]bcP]cT\T]cT� ST[� _aTbT]cT#� X\_X$

ST� [P� eXeT]RXP� ST� [P� aTP[XSPS� `dT� Tbcm� PR^]cTRXT]S^� T]� RPSP�

X]bcP]cT%� 9]� RXTac^� bT]cXS^#� _^SaoP\^b� STRXa� `dT� X\_XST� [P�

eXSP#� hP� `dT� nbcP� bq[^� bdRTST� T]� T[� _aTbT]cT� h� [P� \T]cT� RPeX[P$�

S^aP� bT� TePST� R^]bcP]cT\T]cT� ST� n[%� 9bP� TePbXq]#� STbST� [dT$

V^#� ]^� Tb� P[V^� R^\_[TcP\T]cT� RPaT]cT� ST� bT]cXS^%� HXT]T� d]P�

aPiq]� ST� bTa%� GX� ]^#� ]^� WPQaoP\^b� b^QaTeXeXS^� WPbcP� PW^aP�

R^\^� Tb_TRXT� !Pd]`dT� c^SPeoP� Tb� _^bXQ[T� `dT#� ST� ]^� aTRcXUXRPa�

T[� ad\Q^#� [P� Tb_TRXT� Wd\P]P� _dTSP� Pdc^STbcadXabT� R^\^�

R^]bTRdT]RXP� ST� d]P� \T]cT� TgRTbXeP\T]cT� STbR^]TRcPSP� ST[�

PW^aP"%� 9[� bT]cXS^� ST� c^SP� TbP� PRcXeXSPS� _T]bP]cT� Tb� R^]caX$

QdXa� P[� X]RaT\T]c^� ST� [Pb� _^bXQX[XSPSTb� ST� bd_TaeXeT]RXP�

ST[� bdYTc^� P� caPenb� ST[� TV^#� `dT� bT� TaXVT� T]� aT_aTbT]cP]cT� ST[�

RdTa_^� h� ST[� X]SXeXSd^� T]� bd� R^]Yd]c^� h#� _^a� bd� \Xb\P� ]Pcd$

aP[TiP#� cXT]ST� P� eXeXa� UdTaP� ST[� _aTbT]cT%� 9[� _aTbT]cT� [T� PcTaaP#�

_dTb�[^�P]X`dX[P%�D^a�Tb^#�T[�TV^�WdhT�ST�n[�R^\^�ST�[P�_TbcT%

DTa^� d]P� \T]cT� PYT]P� P[� _aTbT]cT� Tb� X]RP_Pi� ST� R^]^RTa�

[P� aTP[XSPS� cP[� R^\^� Tb� !hP� `dT� bq[^� hHVi� T]� T[� _aTbT]cT"%� D^a�

T[[^#� WT\^b� ST� caP]`dX[XiPa[P� h� P_PRXVdPa[P� _PaP� `dT� bTP� RP$

_Pi� ST� R^]^RTa� QXT]#� T� X]R[db^� ST� WPQXcPa#� TbP� aTP[XSPS%� {7P[$

\Pa� [P� \T]cT|� bd_^]T� PQP]S^]Pa� [P� \T]cT� ST� \^]^#� [P�

\T]cT� RPeX[PS^aP� !^� T[� \^S^� ]PaaPcXe^#� bTVr]� ^caP� ]^\T]$

R[PcdaP"� h� _PbPa� P� d]P� \T]cT� RT]caPSP� T]� T[� _aTbT]cT#� T]� [^�

`dT� bdRTST� T]� T[� P`do� h� T]� T[� PW^aP%� 5[� _PbPa� ST[� ]^� _aTbT]cT�

P[� _aTbT]cT#� T[� TV^#� R[Pa^� Tbcm#� STbP_PaTRT� h� _^a� T[[^� T]R^]$

caP\^b� cP]cP� aTbXbcT]RXP� P� `dT� bT� _a^SdiRP� TbcP� \TcP\^aU^$

bXb#� hP� `dT� n[� STUXT]ST� bd� X[db^aXP� TgXbcT]RXP� R^]� dpPb� h� SXT]$

cTb%� D^a� TbcP� aPiq]� aTbd[cP� cP]� SXUoRX[� _PaP� [P� \Ph^aoP� ST� [Pb�

_Tab^]Pb� RT]caPabT� T]� T[� PW^aP#� b^QaT� c^S^� bX� ]^� bT� WP]� T]$

caT]PS^�_aTeXP\T]cT�T]�TbP�cPaTP%

9]� T[� XSX^\P� SDOL"� [^b� TYTaRXRX^b� `dT� R^]SdRT]� P[� STbP$

aa^[[^� ST� [P� RP[\P� \T]cP[� h� ST� [P� R^]RT]caPRXq]� aTRXQT]� T[�

]^\QaT� ST� VDPDWKD$� 9]� d]� bo\X[� [d\o]XR^#� _^SaoP\^b� STRXa�

`dT� VDPDWKD� ]^b� PhdSP� P� R^]RT]caPa� h� TbcPQX[XiPa� [P� [di� ST� [P�

\T]cT� b^QaT� d]� _d]c^#� _PaP� _^STa� eTa� R^]� ]XcXSTi� [^� `dT� WPh�

P[[o%� 9b� R^\^� T[� U^R^� [d\X]^b^� `dT#� T]� [Pb� aT_aTbT]cPRX^]Tb�

cTPcaP[Tb#� X[d\X]P� P� [^b� PRc^aTb� ^� P� d]P� i^]P� R^]RaTcP� ST[� Tb$

RT]PaX^%� 9[� U^R^� STQT� bTa� SXaXVXS^� P[� bXcX^� TgPRc^� `dT� bT� `dXT$

aT� eTa� h� \P]cT]TabT� UXY^� T]� n[#� _PaP� `dT� [[TVdT\^b� P� P_aTRXPa�

T[� ^QYTc^� R^]� R[PaXSPS%� 8TQT� bTa� cP\QXn]� bdUXRXT]cT\T]cT�

X]cT]b^� R^\^� _PaP� _Ta\XcXa]^b� SXbcX]VdXa� R^aaTRcP\T]cT� [^�

X[d\X]PS^%� @^� \Xb\^� bdRTST� R^]� [P� PcT]RXq]%� BTRTbXcP\^b�

SXaXVXa[P� P[� bXcX^� _aTRXb^#� TbcPQX[XiPa[P� h#� P� bTa� _^bXQ[T#� X]RaT$

\T]cPa� bd� _^cT]RXP� ^� X]cT]bXSPS%� H^S^� Tbc^� Tb� [^� `dT� R^]bT$
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6aPW\� !)''-"#� ORV GRV IDFWRUHV VRQ DVSHFWRV LQGLYLVLEOHV GHO�

PLVPR SURFHVR$ 8D FDOPD HV OD SDFaILFD IHOLFLGDG TXH QDFH�

GH OD PHGLWDFLcQ. OD YLVLcQ FDEDO HV OD FRPSUHQVLcQ FODUD�

QDFLGD GH OD PLVPD PHGLWDFLcQ$ 8D FDOPD FRQGXFH D OD�

FRPSUHQVLcQ \ OD FRPSUHQVLcQ FRQGXFH D OD FDOPD$� I]P�

_P[PQaP� SDOL� `dT� T]V[^QP� P� P\Q^b� UPRc^aTb� Tb� EKDYDQD� !ST$
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[P� RP[\P� h� ST� [P� R^\_aT]bXq]� Tb� _^a`dT� ]^� `dXTa^� `dT� T[�

[TRc^a� _XTaSP� ST� eXbcP� T[� bT]cXS^� V[^QP[� ST� [P� cPaTP� `dT� eP� P�

T\_aT]STa1� [P� \TSXcPRXq]%� GT� caPcP� ST� d]� TYTaRXRX^� \T]cP[�

%EKDYDQD!� `dT� ]^b� _Ta\XcT� RP[\Pa� [P� \T]cT� R^]� [P� UX]P[X$

SPS� ST� _^STa� R^\_aT]STa� h� eTa� [P� aTP[XSPS� R^]� \Ph^a� R[P$

aXSPS%
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h� \TSXcPRXq]� X]U^a\P[%� ATSXcPRXq]� U^a\P[� Tb� P`dT[[P� `dT�

bT� WPRT� ST� \P]TaP� aTV[PSP#� PS^_cP]S^� d]P� _^bcdaP� Tb_T$

RoUXRP� h� aTbTaeP]S^� d]� cXT\_^� R^]RaTc^� ST[� SoP� _PaP� aTP[X$

iPa� TbP� PRcXeXSPS%� ATSXcPRXq]� X]U^a\P[� Tb� P`dT[[P� `dT�

_dTST� aTP[XiPabT� T]� c^S^� \^\T]c^#� \XT]caPb� TbcP\^b� [[T$

eP]S^� P� RPQ^� d]P� PRcXeXSPS� RdP[`dXTaP� ST� [P� eXSP� R^cXSXP$

]P#� R^\^� _dTST� bTa� _aT_PaPa� [P� R^\XSP#� Xa� T]� T[� Pdc^Qrb� ^�

caPQPYPa%
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S^4� 9b^� ST_T]ST� ST� RPSP� RdP[%� DPaP� \dRWPb� _Tab^]Pb#� [P� W^$

aP� \mb� UPe^aPQ[T� Tb� _^a� [P� \PpP]P#� _^R^� STb_dnb� ST� [TeP]$

cPabT� !P]cTb� ^� STb_dnb� ST� d]P� _aX\TaP� cPiP� ST� RPUn� ^� [^� `dT�

RPSP� d]^� PR^bcd\QaT� P� c^\Pa"%� HP\QXn]� bdT[T]� bTa� UPe^aP$

Q[Tb�[Pb�r[cX\Pb�W^aPb�ST�[P�cPaST#�P]cTb�ST�RT]Pa%

9]� aTP[XSPS#� ]^� WPh� ]^a\Pb� _PaP� Tbc^� h� RPSP� d]^� cT]Sam�

`dT� STbRdQaXa� Rdm[Tb� b^]� bdb� \TY^aTb� \^\T]c^b%� Go� `dT�

_dTST� STRXabT� `dT� caPb� d]P� R^\XSP� R^_X^bP� ^� RdP]S^� ]^b� T]$

R^]caP\^b� UP[c^b� ST� bdTp^#� ]^� b^]� QdT]^b� \^\T]c^b� _PaP�

bT]cPabT�P�\TSXcPa%

D^a� [P� \PpP]P� cT\_aP]^#� _PaP� P`dT[[Pb� _Tab^]Pb� `dT�

bdT[T]� STb_TacPabT� R^]� RXTacP� [T]cXcdS#� _dTST� bTa� aTR^\T]$

SPQ[T� R^\T]iPa� R^]� d]P� \TSXcPRXq]� P]SP]S^#� ST� [P� `dT� WP$

Q[PaT\^b� T]� ^ca^� \^\T]c^%� @P� eT]cPYP� ST� TbcT� cX_^� ST� \TSX$

cPRXq]� Tb� `dT#� ^QeXP\T]cT#� ]^� UPe^aTRT� T[� bdTp^#� bX]^� \mb�

QXT]� T[� STb_TacPa%� HP\QXn]� _dTST� _aPRcXRPabT� RdP]S^� bT� Tbcm�

RP]bPS^�^�R^]�cT]ST]RXP�P�[P�b^\]^[T]RXP%
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5d]`dT� [P� _amRcXRP� ST� PLQGIXOQHVV� _dTST� aTP[XiPabT� T]�

RdP[`dXTa� _^bcdaP#� _PaP� [P� \TSXcPRXq]� U^a\P[� Tb� \TY^a� T\$

_[TPa� d]P� _^bcdaP� TbcPQ[T� R^]� [P� `dT� TbcT\^b� UP\X[XPaXiPS^b%�

@P� _aX]RX_P[� aPiq]� _PaP� dcX[XiPa� d]P� _^bcdaP� R^]RaTcP� R^]bXb$

cT� T]� `dT� ]^b� _Ta\XcT� _Ta\P]TRTa� `dXTc^b� _TaX^S^b� ST� cXT\$

_^� aT[PcXeP\T]cT� [PaV^b#� R^]� TbcPQX[XSPS#� R^]� RXTacP� R^\^SX$

SPS� !RdP]S^� bT� cXT]T� Tg_TaXT]RXP"� h� bX]� `dT� bT� _a^SdiRP]

[TbX^]Tb� ]X� P[cTaPRX^]Tb� _^bcdaP[Tb� T]� T[� RdTa_^%� I]� \TSXcP$�

S^a� cP]� Tg_TaX\T]cPS^� R^\^� 5YPW]� 6aPW\� !)''-"� R^\T]cP�

[^� bXVdXT]cT� T]� aT[PRXq]� R^]� [P� _^bcdaP1� ?` SRU H[SHULHQFLD�

TXH VH SXHGH WHQHU `[LWR HQ ODV SRVWXUDV PHQRV RUWRGR[DV$�

3O SURScVLWR GH OD SRVWXUD VcOR HV OLEHUDUVH GH OD LQFRPRGL#

GDG" GH PDQHUD TXH VH SXHGD XQR GHVHQWHQGHU GHO FXHUSR�

OR P_V SURQWR SRVLEOH$� !B^� bXT\_aT� `dTaT\^b� STbT]cT]STa$

]^b� ST[� RdTa_^#� _Ta^� d]P� _^bcdaP� PSTRdPSP� ]^b� _Ta\XcT� WP$

RTa[^"%

5� [Pb� _Tab^]Pb� `dT� ]^� bT� WP[[P]� UP\X[XPaXiPSPb� R^]� _^b$

cdaPb� ST� h^VP� ^� ST� \TSXcPRXq]#� WPh� `dT� aTR^\T]SPa[Tb� `dT�

_adTQT]� ePaXPb� _^bcdaPb� !P� bTa� _^bXQ[T� R^]� PhdSP� ST� P[Vr]�

Tg_Tac^� ^� Tg_TacP"� WPbcP� `dT� T]RdT]caT]� P`dT[[P� `dT� [Tb� aT$

bd[cT�\mb�P_a^_XPSP%

5� R^]cX]dPRXq]� R^\T]cPan� QaTeT\T]cT� P[Vd]Pb� ST� [Pb�

_^bcdaPb� \mb� UaTRdT]cTb� _PaP� ^aXT]cPa� P[� [TRc^a� T]� bd� Qrb$

`dTSP�ST�[P�_^bcdaP�_Tab^]P[�\mb�XSq]TP%

}� 5R^bcPS^#� QXT]� b^QaT� d]P� bd_TaUXRXT� SdaP#� QXT]� b^QaT�

d]P� R^[RW^]TcP� ^� X]R[db^� b^QaT� [P� RP\P%� 9[� X]R^]eT$

]XT]cT� ST� TbcP� _^bcdaP#� T]� [P� _amRcXRP#� Tb� `dT� Tb� \dRW^�

\mb� UmRX[� `dT� P_PaTiRP� b^\]^[T]RXP#� [^� RdP[#� TeXST]$

cT\T]cT#� Tb� d]� ^QbcmRd[^� _PaP� [P� \TSXcPRXq]%� GX]� T\$

QPaV^#� Tb� d]P� _^bcdaP� `dT� [P� \Ph^aoP� ST� _Tab^]Pb�

_dTST� PS^_cPa#� X]R[db^� P`dT[[^b� `dT� cXT]T]� X\_TSX$

\T]c^b�UobXR^b�ST�RXTacP�X\_^acP]RXP%

}� GT]cPS^� T]� d]P� bX[[P%� GT� _dTST� \TSXcPa� bT]cPS^� T]�

d]P� bX[[P� ST� aTb_P[S^� aTRc^� h� PbXT]c^� UXa\T#� R^]� [Pb�

_[P]cPb� ST� [^b� _XTb� P_^hPSPb� T]� T[� bdT[^� h� [Pb� \P]^b



b^QaT� [Pb� a^SX[[Pb%� 9bcP� _^bcdaP� Tb� [P� \mb� aTR^\T]SP$

Q[T� _PaP� [Pb� _Tab^]Pb� P� [Pb� `dT#� _^a� cT]Ta� P[Vr]� _a^$

Q[T\P� UobXR^#� ]^� [Tb� aTbd[cP� UmRX[� PS^_cPa� ]X]Vd]P� ST�

[Pb�_^bcdaPb�`dT�eP\^b�P�Tg_[XRPa�P�R^]cX]dPRXq]%

}� D^bcdaPb� bT]cPSPb� T]� T[� bdT[^%� G^]� [Pb� \mb� aTR^\T]$

SPQ[Tb� _PaP� [P� \Ph^aoP� h� [Pb� _aTUTaXSPb� _^a� c^S^b� [^b�

`dT� aTP[XiP]� \TSXcPRX^]Tb� [PaVPb%� 9gXbcT]� ePaXPb� _^bX$

QX[XSPSTb� h� P`do� Tb� _aTRXbP\T]cT� S^]ST� [^b� _aX]RX$

_XP]cTb� cXT]T� `dT� _a^QPa� P[Vd]Pb� ST� T[[Pb� WPbcP� `dT�

T]RdT]caT]� [P� \mb� P_a^_XPSP� _PaP� bdb� RPaPRcTaobcXRPb�

UobXRPb%

9]� [P� \Ph^aoP� ST� _^bcdaPb� bT]cPSPb� b^QaT� T[� bdT[^#� bdT[T�

dcX[XiPabT� d]� b^_^acT� `dT� UPRX[XcT� [P� _^bcdaP� h� SXb\X]dhP� T[�

R^]cPRc^� R^]� [P� SdaTiP� ST[� cTaaT]^%� DPaP� PXb[PabT� aT[PcXeP$

\T]cT� ST[� bdT[^� _dTST� dcX[XiPabT� d]P� TbcTaX[[P� R^\^� [Pb� `dT�

bT� dcX[XiP]� T]� h^VP� !TbcTaX[[Pb� P]cXSTb[XiP]cTb� ^� {bcXRZh�

\Pcb|"%� 9gXbcT]� T]� SXeTab^b� \PcTaXP[Tb� h� Va^b^aTb%� I]P� \P]$

cP� S^Q[PSP� _dTST� bTaeXa� P� [P� _TaUTRRXq]%� 9]� YP_^]nb#� bT� [[P$

\P]� iPQdc^]Tb#� T]� Rdh^� RPb^� bdT[T]� bTa� PR^[RWPS^b%� 9bcPb�

TbcTaX[[Pb� _a^cTVT]� Tb_TRXP[\T]cT� [^b� c^QX[[^b� h� [Pb� a^SX[[Pb�

ST[�R^]cPRc^�SXaTRc^�R^]�[P�SdaTiP�ST[�bdT[^%

G^QaT� T[� iPQdcq]� ^� TbcTaX[[P� bT� R^[^RP� T[� R^Yo]� ST� \TSXcP$

RXq]� !^� iPUd"%� @^b� R^YX]Tb� ST� \TSXcPRXq]� bdT[T]� bTa� aTS^]$

S^b#� ST� d]^b� *,� R\%� ST� SXm\Tca^� h� _dTST]� TbcPa� WTRW^b� ST�

\PcTaXP[Tb� SXeTab^b%� 5[� _aX]RX_XP]cT� WPh� `dT� PSeTacXa[T� `dT�

]^� bXaeT]� [^b� co_XR^b� R^YX]Tb� RPbTa^b� h� `dT� cXT]T� `dT� PS`dXaXa�

d]� R^Yo]� ST� \TSXcPRXq]� T]� d]P� cXT]SP� Tb_TRXP[XiPSP� !^� P� caP$

enb�ST�[P�aTS"%

Cca^� cX_^� ST� b^_^acT� `dT� _dTST� bdbcXcdXa� P[� R^Yo]� ST� \T$

SXcPRXq]� b^]� d]^b� _T`dTp^b� QP]R^b� ST� \PSTaP� %VHL]D EHQ#�

FKHV"� R^]� d]� T[T\T]c^� Q[P]S^� !_PaP� _a^cTVTa� ST� [P� SdaTiP� ST�

[P�\PSTaP"�^�bX]�n[%

5d]`dT� ]^� e^h� P� T]caPa� T]� [P� STbRaX_RXq]� ST� [Pb� _^bcdaPb�

R^]RaTcPb#� bo� `dT� e^h� P� STRXa� P[Vd]Pb� ]^a\Pb� ST� RPamRcTa� VT$

]TaP[�_PaP�[Pb�_^bcdaPb�bT]cPSPb�T]�T[�bdT[^%�lbcPb�b^]1

u� @P� Tb_P[SP� STQT� ST� TbcPa� aTRcP#� Pd]`dT� ]^� aoVXSP%� 5hd$

SP� T[� _T]bPa� `dT� cT]T\^b� d]� WX[^� `dT� ]^b� TbcXaP� STbST�

[P� R^a^]X[[P� WPRXP� PaaXQP%� <Ph� `dT� RdXSPa� TbcT� Pb_TRc^#�

hP� `dT� R^]U^a\T� _PbP� T[� cXT\_^� ST� \TSXcPRXq]#� WPh�

cT]ST]RXP� P� XabT� S^Q[P]S^� h� P� PQP]S^]Pa� [P� aTRcXcdS�

X]XRXP[%

u� @P� RPQTiP� \XaP]S^� P[� UaT]cT%� <Ph� `dT� TeXcPa� `dT� [P�

QPaQX[[P� bT� STb_[PRT� WPRXP� ST[P]cT� !\mb� QXT]� STQT� Tb$

cPa� [XVTaP\T]cT� WPRXP� Pcamb"� ^� `dT� RdT[VdT� WPRXP� PQP$

Y^#� Pd]`dT� [P� Q^RP� _dTST� TbcPa� [XVTaP\T]cT� T]$

caTPQXTacP%� @P� [T]VdP� _dTST� P_^hPabT� T]� T[� cTRW^� ST[�

_P[PSPa%

u� @^b� ^Y^b#� RTaaPS^b� ^� T]caTPQXTac^b%� 5\QPb� _^bXQX[XSP$

STb� b^]� R^aaTRcPb� h� ST_T]ST]� T]� _PacT� ST� [Pb� SXeTabPb�

TbRdT[Pb%� G^QaT� c^S^� P[� _aX]RX_X^#� h^� aTR^\XT]S^� RT$

aaPa� [^b� ^Y^b%� 9]� T[� RPb^� ST� \TSXcPa� R^]� [^b� ^Y^b� T]$

caTPQXTac^b#� [P� \XaPSP� bT� SXaXVT� P� d]� _d]c^� ST[� bdT[^#�

bXcdPS^� P� d]� \Tca^� P_a^gX\PSP\T]cT� _^a� ST[P]cT� ST�

]^b^ca^b%� @P� \XaPSP� Tbcm� R^\^� _TaSXSP#� UXYP� T]� d]P�

SXaTRRXq]�STcTa\X]PSP%

u� @Pb� \P]^b� bT� R^[^RP]� U^a\P]S^� d]P� UXVdaP� `dT� bT� ((P$



\P� hPXGUDi$� <Ph� ePaX^b� PXGUDV$� 9[� \mb� T\_[TPS^�

Tb� R^]� [Pb� _P[\Pb� ST� [Pb� \P]^b� d]P� b^QaT� ^caP#� \XaP]$

S^� WPRXP� PaaXQP2� [P� Xi`dXTaSP� b^QaT� [P� STaTRWP%� @Pb� _P[$

\Pb� U^a\P]� d]� \TSX^� RoaRd[^%� 5\Q^b� _d[VPaTb� bT� T]$

RdT]caP]� T]� [o]TP� aTRcP� !R^\^� bX� d]^� UdTaP� [P�

R^]cX]dPRXq]� ST[� ^ca^"#� R^]� [Pb� _d]cPb� c^Rm]S^bT%� 9]�

[P� _^bcdaP� bT]cPSP� b^QaT� d]P� bX[[P#� [Pb� \P]^b� _dTST]�

_^]TabT� b^QaT� [Pb� a^SX[[Pb� !R^]� [Pb� _P[\Pb� WPRXP� PQP$

Y^"� h� bX� TbcP\^b� PR^bcPS^b#� bT� STYP]� P_^hPSPb� b^QaT� T[�

bdT[^� !d� ^caP� bd_TaUXRXT� ST� P_^h^"#� R^]� [Pb� _P[\Pb� WP$

RXP�PaaXQP#�P�P\Q^b�[PS^b�ST[�RdTa_^%

u� 9]� T[� RPb^� ST� `dT� WPVP\^b� bTbX^]Tb� [PaVPb� h� cT]SP$

\^b� P� T]UaXPa]^b� !^� `dT� [P� cT\_TaPcdaP� P\QXT]cT� bTP�
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R^]^RX\XT]c^b� ST� PSd[c^%� 8T� P[Vd]P� \P]TaP#� bT� caPcP� ST�

aTT]R^]caPabT� R^]� T[� ]Xp^� bP]^� h� ]^� WTaXS^� `dT� RPbX� c^S^b�

UdX\^b�T]�P[Vr]�\^\T]c^%

@P� RPaPRcTaobcXRP� R^\r]� P� c^S^b� [^b� aPbV^b� ST� [P� PRcXcdS�

PSTRdPSP� `dT� eP\^b� P� R^\T]cPa� Tb� `dT� bT� SP]� T]� T[� _aTbT]$

cT#� T]� T[� PW^aP%� 9bcP� RXaRd]bcP]RXP� Tb� TbT]RXP[� !aTR^aST\^b�

`dT� [P� X]bcadRRXq]� Ud]SP\T]cP[� ]^b� [[TePQP� P� ^QbTaePa[^� c^$

S^� T]� T[� _aTbT]cT"%� GX� aTP[\T]cT� eXeX\^b� T]� T[� PW^aP#� T]� bT$

VdXSP� bT� ]^b� aTeT[P� T[� bT]cXS^� ST� \dRW^b� ST� Tb^b� Pb_TRc^b� ST�

[P� PRcXcdS� P_a^_XPSP� `dT� P[� _aX]RX_X^� ]^b� _PaTRT]� cP]� STb$

R^]RTacP]cTb%� 7dP]S^� T[� [TRc^a� ^� [TRc^aP� STcTRcT� T]� bo� \Xb\^�

[P� P_PaXRXq]� ST[� STbR^]RXTac^#� aTRdTaST� _^a� d]^b� \^\T]c^b�

`dT� bXT\_aT� TbcPaT\^b� WPQ[P]S^� ST� P[V^� `dT� cXT]T� [dVPa� T]�

T[� _aTbT]cT� h#� _a^QPQ[T\T]cT#� bdb� SdSPb� ^� bdb� ^QYTRX^]Tb� bT�

TbUd\Pam]�R^\^�_^a�T]RP]c^%

J^h� P� R^\T]cPa� d]P� _PacT� ST� c^S^� T[� PQd]SP]cT� \PcTaXP[�

`dT� TgXbcT� b^QaT� [P� PRcXcdS� ^aVP]Xim]S^[^� T]� caTb� P_PacPS^b�

aT[PRX^]PS^b� R^]� T[� cXT\_^1� T[� _aTbT]cT#� T[� _PbPS^� h� T[� Udcda^%�

9]� T[� ST[� _aTbT]cT� `dXTa^� STbcPRPa� [P� PRT_cPRXq]� h� T[� b^[cPa�

!STbPbXabT#� STb_aT]STabT� ST[� P_TV^"#� P\Q^b� o]cX\P\T]cT� aT$

[PRX^]PS^b#� R^\^� eTaT\^b%� D^SaoP\^b� R^]bXSTaPa[^b� R^\^�

[Pb� [[PeTb� `dT� ]^b� _dTST]� UaP]`dTPa� T[� PRRTb^� P[� aTRX]c^� ST[�

TbcPS^� ST� _aTbT]RXP%� G^]� R^\^� [Pb� _P[PQaPb� \mVXRPb#� T[� {mQaT$

cT� bnbP\^|#� `dT� ]^b� \^eTam� [P� a^RP� `dT� ^Rd[cP� [P� RdTeP� ST[�

cTb^a^%� !C#� T]� bd� eTabXq]� \^STa]P#� [P� R^]caPbTpP� `dT� ]^b� _^$

bXQX[XcPam�T]caPa�T]�d]P�STcTa\X]PSP�aTVXq]�ST[�RXQTaTb_PRX^"%

8Tb_dnb#� Tg_^]San� Rq\^� _^ST\^b� aT[PRX^]Pa]^b� R^]�

[^b� R^]cT]XS^b� ST[� _PbPS^� `dT� PU[^aP]� T]� T[� PW^aP� ST� ]dTbcaP�

PRcXeXSPS� \T]cP[� h� [dTV^� WPan� [^� _a^_X^� R^]� [Pb� _aTeXbX^]Tb� ^�

R^]YTcdaPb�`dT�_a^hTRcP\^b�WPRXP�T[�Udcda^%
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@P� PRT_cPRXq]� Tb� `dXim� T[� R^\_^]T]cT� ST� [P� PRcXcdS� `dT�

RPdbP� \mb� b^a_aTbP� ^� X]R[db^� STb_XTacP� \mb� aTRWPi^� RdP]S^�

bT� Tg_[XRP� P� P[VdXT]� `dT� R^\XT]iP� P� \TSXcPa%� @P� aPiq]� Tb� `dT�

bT� caPcP� ST� d]� aPbV^� `dT� ]^b� _PaTRT� X]R^\_PcXQ[T� R^]� T[� Tb$

cPS^� ST� R^]RXT]RXP� TV^XRP� T]� T[� `dT� WPQXcdP[\T]cT� ]^b� T]$

R^]caP\^b%

@^� _aX\Ta^� `dT� WPh� `dT� PSeTacXa� b^QaT� [P� PRT_cPRXq]� Tb�

`dT� ]^� Tb� XVdP[� P� {aTbXV]PRXq]|%� 5RT_cPa� ]^� bXV]XUXRP� aT]d]$

RXPa� P� RP\QXPa� [Pb� R^bPb� T]� T[� Udcda^#� bX]^� cP]� b^[^� aTR^]^RTa�

[P� aTP[XSPS� `dT� hP� TgXbcT� T]� T[� _aTbT]cT%� !7^\^� P]cTb� STRoP#�

TbcP\^b�WPQ[P]S^�bXT\_aT�ST[�_aTbT]cT"%

AT� VdbcP� STUX]Xa� [P� PRT_cPRXq]� R^\^� HO QR RSRQHU UHVLV#

WHQFLD DO IOXLU GH OD YLGD$� C� cP\QXn]#� QR RSRQHU UHVLVWHQFLD�

D OR TXH \D HV$� 9]� TbcPb� STUX]XRX^]Tb� bT� WPRT� aTUTaT]RXP� P[�

R^]RT_c^� ST� aTbXbcT]RXP%� 9b� \dh� X\_^acP]cT� R^\_aT]STa� [P�

aTbXbcT]RXP� _PaP� _^STa� T]cT]STa� [dTV^� [P� PRT_cPRXq]%� @P�

PRT_cPRXq]� Tb� [P� PdbT]RXP� ST� aTbXbcT]RXP%� JTP\^b� _dTb� P� `dn�

]^b�aTUTaX\^b�P[�WPQ[Pa�ST�aTbXbcT]RXP%

H^S^b� bPQT\^b� _^a� Tg_TaXT]RXP� `dT� RdP]S^� bdRTST� P[V^�

`dT� ]^b� SXbVdbcP� ^� `dT� ]^� bT� PYdbcP� P� ]dTbca^b� _[P]Tb#� aTPR$

RX^]P\^b� ^_^]Xn]S^]^b� P� T[[^� ST� ePaXPb� \P]TaPb%� I]P� ST�

[Pb� \mb� UaTRdT]cTb� Tb� [P� ST� caPcPa� ST� TeXcPa[^%� @P� TeXcPRXq]�

_dTST� PS`dXaXa� U^a\Pb� SXeTabPb#� STbST� [P� bX\_[T� ]TVPRXq]�

!XV]^aP\^b� ^� _aTcT]ST\^b� XV]^aPa� [^� bdRTSXS^"� WPbcP� ^caPb�

U^a\Pb� \mb� bdcX[Tb� ST� TbRP\^cTPa� [P� aTP[XSPS#� R^\^� aPRX^]P$

[XiP]S^� ^� aT_aX\XT]S^� ]dTbca^b� bT]cX\XT]c^b%� 9]� STUX]XcXeP#�

[^� `dT� X]cT]cP\^b� Tb� ]^� WPRTa]^b� _[T]P\T]cT� R^]bRXT]cTb



9]� [P� eXSP� TgXbcT]� \dRWPb� Tg_TaXT]RXPb� S^[^a^bPb� `dT� ]^�

_^ST\^b� T[dSXa1� _naSXSPb#� bT_PaPRX^]Tb#� STbX[dbX^]Tb#� T]$

UTa\TSPSTb#� PRRXST]cTb#� \dTacTb� ST� bTaTb� `dTaXS^b%%%%� GX� P[�

bdUaX\XT]c^� `dT� R^][[TeP]� TbPb� Tg_TaXT]RXPb� [T� PpPSX\^b�

]dTbcaP� aTbXbcT]RXP#� TbcP\^b� VT]TaP]S^� d]� bdUaX\XT]c^� X]$

]TRTbPaX^�h�_aTbRX]SXQ[T%

I]� QdT]� TYT\_[^#� ST� RPamRcTa� UXbX^[qVXR^#� Tb� [^� `dT� bdRT$

ST� R^]� P[Vd]^b� S^[^aTb� ST� Tb_P[SP%� 9]� Tbc^b� RPb^b#� TgXbcT�

d]P� [TbXq]� UobXRP� ST� [P� R^[d\]P� eTacTQaP[� `dT� ^aXVX]P� d]P�

\^[TbcXP%� G^QaT� TbP� [TbXq]� bT� STbPaa^[[P� d]P� R^]caPRcdaP� `dT�

X]RaT\T]cP� T[� S^[^a� !T[� bTVd]S^� bdUaX\XT]c^"%� M� [P� R^bP� ]^�

`dTSP� PWo%� 9]� \dRW^b� RPb^b#� T[� \XTS^� P[� S^[^a� h� P� [P� [TbXq]�

Pd\T]cP]� [P� R^]caPRcdaP� h� T[� bdYTc^� _dTST� PRPQPa� _amRcXRP$

\T]cT� X\_TSXS^#� X]RP_Pi� ST� bP[Xa� ST� RPbP� ^� ST� [[TePa� P� RPQ^�

[^b� \^eX\XT]c^b� \mb� T[T\T]cP[Tb%� GX� R^]bXVdT� _TaSTa� T[�

\XTS^� h� aT[PYPabT#� [P� R^]caPRcdaP� SXb\X]dhT� h#� P[� UX]P[#� _dTST�

aTRd_TaPa� [P� \^eX[XSPS� h� [[TePa� d]P� eXSP� _amRcXRP\T]cT� ]^a$

\P[#� hP� `dT� [P� [TbXq]� UobXRP� ]^� YdbcXUXRPQP� _^a� bo� b^[P� T[� TbcPS^�

ST�_^bcaPRXq]�P[�`dT�WPQoP�[[TVPS^%

Cca^� TYT\_[^� `dT� c^S^b� WT\^b� Tg_TaX\T]cPS^� Tb� T[� ST[�

X]b^\]X^� ![[P\PS^� _bXR^UXbX^[qVXR^"%� 5[Vd]P� _aT^Rd_PRXq]�

]^� ]^b� STYP� S^a\Xa%� M� RdP]S^� ]^b� SP\^b� RdT]cP� ST� [P� bXcdP$

RXq]#� T\_TiP\^b� P� bT]cXa]^b� P]bX^b^b� _^a� T[� WTRW^� \Xb\^�

ST� ]^� S^a\Xa]^b#� R^]� [^� `dT� Pd\T]cP� [P� X]caP]`dX[XSPS%� GT�

RaTP� d]� RoaRd[^� eXRX^b^� h� [P� _^bXQX[XSPS� ST� R^]RX[XPa� T[� bdTp^�

SXb\X]dhT� RPSP� eTi� \mb%� @P� _aT^Rd_PRXq]� h� T[� X]b^\]X^� X]X$

RXP[Tb� b^]� T[� {_aX\Ta� bdUaX\XT]c^|%� 9[� X]RaT\T]c^� ST� [P� P]$

bXTSPS� h� T[� PVaPeP\XT]c^� ST[� X]b^\]X^� R^]bcXcdhT]� T[� {bT$

Vd]S^�bdUaX\XT]c^|%

@P� bTVd]SP� R^]bTRdT]RXP� ]TUPbcP� ST� [P� aTbXbcT]RXP� Tb

`dT#� Pd]`dT� bd� UX]P[XSPS� ^aXVX]P[� TaP� [P� aT\^RXq]� ST[� ^Qbcm$

Rd[^#� T]� [P� _amRcXRP#� P[� bTa� T[� ^QbcmRd[^� X]P\^eXQ[T#� [^� `dT� [P�

aTbXbcT]RXP� PRPQP� _a^SdRXT]S^� Tb� c^S^� [^� R^]caPaX^1� [P� X\_^$

bXQX[XSPS� ST� T]R^]caPa� d]P� b^[dRXq]� PSTRdPSP� P� [P� bXcdPRXq]�

STbPVaPSPQ[T� `dT� [P� _a^e^Rq%� M� Tbc^� bdRTST� _^a� S^b� eoPb%� DaX$

\Ta^#� _^a`dT� ]^b� X\_XST� eTa� R^]� R[PaXSPS� T[� R^]Yd]c^� ST� [P�

bXcdPRXq]� T]� `dT� ]^b� T]R^]caP\^b� X]\Tab^b%� @P� aTbXbcT]RXP�

Tb#� P]cT� c^S^#� d]� \^eX\XT]c^� T\^RX^]P[� `dT� ]^b� _aXeP� ST� [P�

RP[\P� h� ST� [P� [dRXSTi� !]^� bXT\_aT� Tb� Pbo#� _Ta^� T]� [P� \Ph^aoP�

ST� [^b� RPb^b� ]^b� T]cdaQXP� T[� T]cT]SX\XT]c^#� ]^� ]^b� [^� PVdSX$

iP"%� 9]� TbP� bdTacT� ST� c^a\T]cP� T\^RX^]P[� ]^b� aTbd[cP� \mb�

SXUoRX[� eXb[d\QaPa� [P� b^[dRXq]� PSTRdPSP#� ST\^am]S^bT� X]]T$

RTbPaXP\T]cT� bd� STbRdQaX\XT]c^%� M#� T]� bTVd]S^� [dVPa#� X]R[d$

b^� RdP]S^� T[� aT\TSX^� bT� PcXbQP#� [P� Q^aaPbRP� T\^RX^]P[� ]^b�

_dTST� X\_TSXa� T[� _^]Ta[^� T]� _amRcXRP%� @P� T]TaVoP� SXb_^]XQ[T�

bT� \P[VPbcP� T]� T[� R^]U[XRc^� X]cTa]^#� T]� [P� aTbXbcT]RXP#� T]� [dVPa�

ST� T]RPdiPabT� T]� [P� PRRXq]� R^aaTRcP� `dT� _^SaoP� P[XeXPa� [P� bX$

cdPRXq]� _a^Q[T\mcXRP%� C� bTP#� `dT#� V[^QP[\T]cT#� [P� aTbXbcT]$

RXP#� ]^� bq[^� ]^b� X]RaT\T]cP� T[� bdUaX\XT]c^#� bX]^� `dT� ]^b� SX$

UXRd[cP� T[� T]RdT]ca^� h� [P� _dTbcP� T]� \PaRWP� ST� [P� b^[dRXq]�

X]cT[XVT]cT�ST[�_a^Q[T\P%

9]� RP\QX^#� bX� ]^� ^_^]T\^b� aTbXbcT]RXP#� bdaVT� [P� PRT_cP$

RXq]%� 5RT_cPa� bXV]XUXRP� `dT� _Ta\XcX\^b� `dT� [P� aTP[XSPS� ST[�

_aTbT]cT� bTP� cP[� RdP[� Tb#� bX]� ^_^]Ta]^b� P� T[[P%� <Ph� SXeTabPb�

\P]TaPb� ST� Tg_aTbPa� TbcP� PRcXcdS� !\dRWPb� ST� T[[Pb� T\_[TP$

SPb� _^a� 9RZWPac� H^[[T#� )''0"1� D^a� TYT\_[^#� _^ST\^b� WPQ[Pa�

ST� {aTR^]^RTa� [P� aTP[XSPS|#� {STRXa� bo� P� [^� `dT� Tb|#� {_Ta\XcXa�

`dT� [Pb� R^bPb� bTP]� R^\^� b^]|#� {P[X]TPa]^b� R^]� [P� aTP[XSPS�

ST[� _aTbT]cT|#� {bX]c^]XiPa� R^]� [P� aTP[XSPS� cP[� R^\^� Tb|%� H^$

SPb� T[[Pb� Tg_aTbP]� [P� PdbT]RXP� ST� aTbXbcT]RXP� h� [P� _aTbT]RXP�

ST�d]P�PRcXcdS�ST�PRT_cPRXq]%



7dP]S^� [P� PRT_cPRXq]� Tb� c^cP[#� aPSXRP[#� bdT[T� WPQ[PabT� ST�

{aT]SXRXq]|%� AdRWPb� eTRTb#� caPb� d]� _TaX^S^� ST� T]RPa]XiPSP�

aTbXbcT]RXP#� d]� bTa� Wd\P]^#� PQad\PS^� _^a� [P� X]TeXcPQX[XSPS�

ST[� WTRW^� `dT� bT� aTbXbcT� P� PRT_cPa#� PRPQP� aX]SXn]S^bT� ST[� c^$

S^#� RTST� _^a� R^\_[Tc^� h� STYP� ST� ^_^]TabT� P� n[%� I]� R[Pa^�

TYT\_[^� ST� TbcP� PRcXcdS� ST� aT]SXRXq]� [^� Tg_aTbP]� [Pb� _P[P$

QaPb� ST� >TbdRaXbc^� T]� T[� WdTac^� ST� ;TcbT\P]o1� :R VH KDJD PL�

YROXQWDG" VLQR OD WX\D$

9]� [^b� RPb^b� ST� PRT_cPRXq]� c^cP[#� ST� aT]SXRXq]� P]cT� [P�

aTP[XSPS#� _dTST� bTa� UPbRX]P]cT� eTa� Rq\^� [P� _Tab^]P� _dTST�

_PbPa� T]� d]� Tb_PRX^� \dh� R^ac^� ST� cXT\_^� ST� [P� STbTb_TaP$

RXq]� P� [P� bTaT]XSPS� \mb� PQb^[dcP%� 9[� bdUaX\XT]c^� RTbP� h� _^$

ST\^b� [[TVPa� P� bT]cXa]^b� T]� bX]c^]oP� R^]� c^S^� [^� `dT� Tb#� T]�

Pa\^]oP� R^]� [P� eXSP#� T]� R^]cPRc^� R^]� ]dTbca^� eTaSPSTa^�

bTa%� 9b� d]� ]dTe^� TbcPS^� ST� R^]RXT]RXP#� T]� T[� `dT� [^� `dT� P]$

cTb� bT� Tg_TaX\T]cPQP� R^\^� d]P� bXcdPRXq]� bX]� bP[XSP#� PW^aP�

bT� eXeT� R^\^� d]� _d]c^� ST� _PacXSP#� X]R[db^� R^\^� d]P� ^_^a$

cd]XSPS� T]aX`dTRTS^aP%� @P� PRT_cPRXq]� bT� R^]eXTacT� T]� [P�

_dTacP� \PV]P� _PaP� T]caPa� T]� TbT� TbcPS^� ST� _[T]XcdS� h� ST�

bPcXbUPRRXq]� ST[� `dT� e^[eTaT\^b� P� WPQ[Pa%� 9]� _P[PQaPb�

ST� APaco]Ti� @^iP]^� !)''."#� HO GRORU HV HO SRUWHUR TXH QRV�

FRQGXFH D HVWDQFLDV RFXOWDV" D ODV TXH QR HQWUDUaDPRV GH�

QLQJdQ RWUR PRGR" SHUR TXH HQ UHDOLGDG FRQWLHQHQ WHVRURV�

PX\ YDOLRVRV$

9b� RXTac^� `dT� T]� [P� \Ph^aoP� ST� [Pb� ^RPbX^]Tb#� [P� PRT_cP$

RXq]#� ]X� Tb� aPSXRP[#� ]X� bT� aTP[XiP� X]bcP]cm]TP\T]cT%� 9b� \mb�

QXT]� T[� aTbd[cPS^� ST� d]� _a^RTb^� VaPSdP[#� `dT� cPaSP� d]� RXTac^�

cXT\_^� T]� _a^SdRXabT%� ;Ta\Ta� !)''0"� [^� WP� bXbcT\PcXiPS^�

T]� RX]R^� UPbTb� ^� TbcPSX^b� `dT� _dTST]� eTabT#� _^a� TYT\_[^#� T]�

T[� Rdab^� ST� d]P� _bXR^cTaP_XP#� ^� P� [^� [PaV^� ST� d]� SdT[^� _^a� [P�

\dTacT�ST�d]�UP\X[XPa%�9bc^b�RX]R^�TbcPSX^b�b^]�!JTa�HPQ[P�)"1

5eTabXq]#� RdaX^bXSPS#� c^[TaP]RXP#� R^]bT]cX\XT]c^� h� aTR^]RX$

[XPRXq]�^�P\XbcPS%

OOOOOOOOOOOOO @DEOD '$ 8D DFHSWDFLcQ FRPR SURFHVROOOOOOOOOOOOOOOOOO

("� 5eTabXq]1�aTbXbcT]RXP#�TeXcPRXq]#�RPeX[PRXq]

)"� 7daX^bXSPS1�X]cTaTbPabT�_^a�T[�\P[TbcPa

*"� H^[TaP]RXP1�PVdP]cPa�bX]�bTa�SPpPS^

+"� 7^]bT]cX\XT]c^1�STYPa�`dT�[^b�bT]cX\XT]c^b�ePhP]�h�eT]VP]

,"� FTR^]RX[XPRXq]1�WPRTa]^b�P\XV^b#�eTa�T[�eP[^a�_^cT]RXP[�ST�[P�]dTeP�

bXcdPRXq]

7<F=GHCD<9F�;9FA9F�!)''0"

GT� T\_XTiP� R^]� T[� aTRWPi^#� Tb� STRXa#� R^]� [P� aTbXbcT]RXP� ^�

PeTabXq]#� P� eTRTb� c^cP[%� @dTV^� _dTST� PeP]iPabT� \^bcaP]S^�

RXTacP� RdaX^bXSPS� _^a� [^� bdRTSXS^� h� _^a� Rq\^� TbcP\^b� aTPR$

RX^]P]S^� P]cT� T[[^%� 9[� cTaRTa� _Pb^� bTaoP� [P� c^[TaP]RXP#� Tb� ST$

RXa#� bTa� RP_PRTb� ST� PVdP]cPa� T[� \P[TbcPa#� bX]� bTa� SPpPS^b� ]X�

PQad\PS^b� _^a� n[%� 9[� RdPac^� bTaoP� T[� R^]bT]cX\XT]c^� ^� R^]$

U^a\XSPS2� _Ta\XcXa� T[� Xa� h� eT]Xa� ST� [^b� bT]cX\XT]c^b#� [^b� P[cX$

QPY^b� ST[� TbcPS^� ST� m]X\^#� `dT� P� eTRTb� bT� ^_^]T� P� [^� bdRTSX$

S^#�P�eTRTb�[^�PRT_cP%�M�T[�r[cX\^�X]R[dXaoP�hP�[P�aTR^]RX[XPRXq]

^� [P� P\XbcPS� R^]� T[� _a^_X^� WTRW^#� T[� PeT]XabT#� T[� STbRdQaXa� [Pb�

_^bXQX[XSPSTb� `dT� [P� ]dTeP� bXcdPRXq]� T]RXTaaP%� 8TbST� [dTV^#�

[^� \mb� UaTRdT]cT� Tb� `dT� [P� PRT_cPRXq]� bTP� d]� _a^RTb^� \mb� ^�

\T]^b� [PaV^� h� `dT� RXTac^b� PR^]cTRX\XT]c^b� ST� ]dTbcaPb� eXSPb�

]^b�RdTbcT]�\dRW^�ST�PbX\X[Pa%

D^a� r[cX\^#� d]P� _d]cdP[XiPRXq]� b^QaT� [^� `dT� WPh� `dT�

PRT_cPa#� hP� `dT#� UaTRdT]cT\T]cT#� Tb� [P� R[PeT� ST� c^S^� T[� _a^RT$



b^%� AdRWPb� eTRTb#� RdP]S^� WPQ[P\^b� ST� PRT_cPRXq]� bT� T]$

cXT]ST� `dT� bT� caPcP� ST� PRT_cPa� d]� WTRW^� PSeTab^� `dT� WP� bdRT$

SXS^#� [^� RdP[� ]^� STYP� ST� bTa� RXTac^%� DTa^� [P� PRT_cPRXq]� ]^� bT�

aTSdRT� P� Tb^%� B^� bq[^� Tb� T[� WTRW^� TgcTa]^� [^� `dT� WPh� `dT�

R^]bT]cXa%� @P� PRT_cPRXq]� STQT� TgcT]STabT� cP\QXn]� P� [^b� _T]$

bP\XT]c^b� h� [Pb� T\^RX^]Tb� _a^e^RPS^b� _^a� T[� WTRW^� T]� RdTb$

cXq]%� D^a� TYT\_[^#� T]� T[� RPb^� ST[� SdT[^#� WPh� `dT� T\_TiPa� _^a�

PRT_cPa� [P� P_PaXRXq]� aTRdaaT]cT� ST� _T]bP\XT]c^b� aT[PRX^]P$

S^b� R^]� [P� _naSXSP� h� T[� S^[^a%� 9[� UP[[TRX\XT]c^� ST� d]� bTa� `dT$

aXS^� Tb� ST\PbXPS^� TeXST]cT� _PaP� bTa� RdTbcX^]PS^#� _Ta^� T]$

c^]RTb� R^\T]iP\^b� P� [dRWPa� R^]� [^b� bT]cX\XT]c^b� h�

T\^RX^]Tb� `dT� TbP� _naSXSP� ]^b� Te^RP%� @dRWP\^b� R^]� T[[^b�

T]� [dVPa� ST� PRT_cPa[^b� h#� R^\^� SXRT� d]� eXTY^� _a^eTaQX^#� OR�

TXH VH UHVLVWH" SHUVLVWH$� Gq[^� RdP]S^� R^\T]iP\^b� P� PRT_cPa#�

[P�bXcdPRXq]�RP\QXP%

@P� PRT_cPRXq]� bXV]XUXRP� T]� STUX]XcXeP#� _Ta\XcXa� `dT� [Pb� R^$

bPb� bTP]� R^\^� b^]� h� Tb^� TgXVT� \dRWPb� eTRTb� `dT� PQP]S^]T$

\^b� [^b� _a^hTRc^b� `dT� WPQoP\^b� R^]RTQXS^� _PaP� T[� Udcda^� h�

`dT� ]^b� STb[XVdT\^b� ST� [^b� eo]Rd[^b� PUTRcXe^b� `dT� ]^b� d]T]�

P� R^bPb� ^� _Tab^]Pb%� 9bc^� ]^b� [[TeP� ST� [P� \P]^� P� R^\T]cPa� [P�

bTVd]SP� RPaPRcTaobcXRP� !cP\QXn]� RadRXP["� ST� [P� PRcXcdS1� T[� bP$

QTa�b^[cPa�^�STb_aT]STabT%

'$'$ ?ROWDU R GHVSUHQGHUVH

9[� PRT_cPa� X\_[XRP#� T]� [P� _amRcXRP#� T[� STb_aT]STabT#� T[�

STbP_TVPabT� ST� P[V^� P� [^� `dT� ]^b� PUTaamQP\^b%� I]P� ST� [Pb�

RPaPRcTaobcXRPb� ST� ]dTbcaP� R^]RXT]RXP� TV^XRP� WPQXcdP[� Tb� [P� ST�

_a^RdaPa� PcTb^aPa� R^bPb#� aT[PRX^]Tb#� _^STa#� SX]Ta^%� 9b� [P� \P$

]TaP� T]� `dT� _a^RdaP\^b� PbTVdaPa� ]dTbcaP� bd_TaeXeT]RXP%� 8T



@P� PRcXcdS� ST� b^[cPa#� ST� ]^� P\QXRX^]Pa#� ST� _Ta\XcXa� `dT�

[Pb� R^bPb� bTP]� cP[� RdP[� b^]#� Tb� QmbXRP� _PaP� _a^Ud]SXiPa� T]� [P�

RP[\P� \TSXcPcXeP%� @P� \T]cT� bq[^� bT� caP]`dX[XiP� RdP]S^� _dT$

ST� R^]RT]caPabT� T]� P[V^� !R^\^� _dTST� bTa� [P� aTb_XaPRXq]"� bX]�

cT]Ta� `dT� [dRWPa� R^]� [^b� UP]cPb\Pb� `dT� ]^a\P[\T]cT� [P� PRT$

RWP]� h� `dT� cXT]T]� `dT� eTa� R^]� T[� PUm]� ST� VP]Pa� bXT\_aT� !h� ]^�

_TaSTa"� h� ST� R^]bTVdXa� `dT� T[� \d]S^� bT� R^\_^acT� P� bd� P]c^$

Y^%� 7^\^� TbRaXQT� 5YPW]� 6aPW\� !)''-"#� OD PHGLWDFLcQ HV XQ�

SURFHVR QDWXUDO GH OOHJDU DO GHVFDQVR \ UHTXLHUH TXH XQR VH�

TXLWH GHO PHGLR SRU FRPSOHWR$ 8D PHGLWDFLcQ SURIXQGD VcOR�

RFXUUH FXDQGR UHDOPHQWH XQR VXHOWD#� VH DEDQGRQD$� M� ]^� bT�

caPcP� bq[^� ST� STb_aT]STabT� ST[� P_TV^� P� [Pb� R^bPb#� bX]^� cP\$

QXn]� h� b^QaT� c^S^#� ST� STb[XVPabT� ST� {`dXT]|� bT� P_TVP#� Tb� ST$

RXa#� ST[� TV^%� 9[� eTaSPSTa^� UX]P[� ST[� RP\X]^� ST� b^[cPa� Tb� STb_^$

YPabT� ST[� _a^_X^� TV^%� 9]c^]RTb� hP� ]^� `dTSP� ]PSXT� `dT� _dTSP�

PUTaaPabT�P�]PSP%

)$(# /EVWHQHUVH GH MX]JDU

9]� ]dTbca^� TbcPS^� ST� R^]RXT]RXP� WPQXcdP[� R^]RTQX\^b� P[�

\d]S^� R^\^� UaPV\T]cPS^#� Pd]`dT� bT_P\^b� ST� b^QaP� `dT� T[�

d]XeTab^� Tb� d]P� d]XSPS� h� `dT� c^SPb� bdb� _PacTb� bT� T]RdT]caP]�

o]cX\P\T]cT� aT[PRX^]PSPb� T]caT� bo%� 8T_T]SXT]S^� ST� ]dTb$

ca^b� X]cTaTbTb#� Vdbc^b� ^� R^]eT]XT]RXPb#� SXeXSX\^b� Tb^b� UaPV$

\T]c^b� PacXUXRXP[Tb� !_a^SdRc^b� ST� [P� \T]cT"� T]� S^b� Vad_^b2� [^�

QdT]^� h� [^� \P[^� !^� [^� QT[[^� h� [^� UT^#� [^� Ydbc^� h� [^� X]Ydbc^"%� 9b�

[^� `dT� bT� [[P\P� GXDOLVPR$� 8daP]cT� T[� RaTRX\XT]c^� h� P� [^� [PaV^�

ST[� _a^RTb^� TSdRPcXe^#� ]dTbcaP� \T]cT� WP� bXS^� \dh� QXT]� T]$

caT]PSP� _PaP� WPRTa� YdXRX^b� R^]bcP]cT\T]cT� b^QaT� c^S^� P`dT$

[[^� `dT� ]^b� bP[T� P[� _Pb^%� 5[� _aPRcXRPa� [P� PcT]RXq]� _[T]P#� [^� `dT�

STQT\^b�WPRTa�!h�TbcP�Tb�[P�X]bcadRRXq]"#�Tb�bdb_T]STa�T[�YdX$

RXq#� PQbcT]Ta]^b� ST� T\XcXa� ^_X]X^]Tb� b^QaT� [^� `dT� eT\^b#� ^o$

\^b� ^� _T]bP\^b%� DTaRXQX\^b� [P� aTP[XSPS� !ST� \^\T]c^#� R^$

\^� bXT\_aT� [P� WT\^b� _TaRXQXS^"#� _Ta^� ]^b� PQbcT]T\^b� ST�

YdiVPa[P%

9b� ^QeX^� `dT� \dRWPb� eTRTb#� ]dTbcaP� \T]cT� T\XcT� [^b�

YdXRX^b� ST� \P]TaP� Pdc^\mcXRP%� 9]� TbT� RPb^#� [^� `dT� WPh� `dT�

WPRTa� Tb#� bX\_[T\T]cT#� ]^� X\_[XRPa]^b� T]� T[[^b%� B^b� SP$

\^b� RdT]cP� ST� `dT� T[� YdXRX^� bT� WP� _a^SdRXS^� !P[� XVdP[� `dT�

R^]bcPcP\^b� [P� _aTbT]RXP� ST� RdP[`dXTa� ^ca^� _T]bP\XT]c^"#�

_Ta^� ]^� ]^b� XST]cXUXRP\^b� R^]� n[#� ]X� bTVdX\^b� T[� X\_d[b^�

`dT� ]^b� X\_T[T#� QXT]� P� aTRWPiPa#� QXT]� P� STbTPa� T[� ^QYTc^�

`dT� _a^e^Rq� T[� YdXRX^%� GT� caPcP� ST� \P]cT]Ta]^b� TRdm]X\Tb�

P]cT� [P� aTP[XSPS#� bX]� c^\Pa� _PacXS^� _^a� ]X]Vd]P� ST� [Pb� S^b�

_PacTb� T]� `dT� [P� WT\^b� SXeXSXS^%� CQbTaeP\^b� [P� aTP[XSPS#�

_Ta^� bX]� YdiVPa[P%� 5[� WPRTa� Tbc^#� TbcP\^b� R^]caPaXP]S^� T[�

SdP[Xb\^� `dT� WT\^b� P_aT]SXS^#� _a^SdRc^� ST� ]dTbcaP� \T]$

cT� _Ta^� RPaT]cT� ST� YdbcXUXRPRXq]� T]� [P� aTP[XSPS� ST[� d]XeTab^�

X]SXeXbXQ[T%

'$)$ 1XULRVLGDG R PHQWH GH SULQFLSLDQWH

7dP]S^� \TSXcP\^b#� ]^b� _^]T\^b� T]� [P� bXcdPRXq]� WX_^$

cncXRP� ST� P`dT[� `dT� eXTaP� [Pb� R^bPb� _^a� eTi� _aX\TaP%� 9b� STRXa#�

_a^RdaP\^b� `dT� ]dTbca^b� aTRdTaS^b� T� X\_aTbX^]Tb� ST[� _PbP$

S^� ]^� ]^b� X\_XSP]� [P� eXbXq]� R^\_[TcP� ST� [^� `dT� cT]T\^b� P]cT�

[^b� ^Y^b� h� [^� ^QbTaeP\^b� R^]� [P� RdaX^bXSPS� ST[� X]eTbcXVPS^a#�

meXS^� ST� P_aT]STa� h� ST� STbRdQaXa� R^bPb� ST� [Pb� `dT� P]cTb� ]^� bT�

WPQoP� SPS^� RdT]cP%� DTbb^P� !(0/."� STbRaXQXq� \dh� QXT]� [^� `dT�

Tb� [P� \T]cT� ST� _aX]RX_XP]cT#� _Ta^� aTR^]^RoP� ]^� cT]Ta[P#� Pd]$

`dT�[P�Pp^aPQP1�;MDOD" HQ HVWH LQVWDQWH OR VLHQWR" IXHUD DO#



JXLHQ TXH SXGLHVH YHU HVWR FRPR VL QR WXYLHVH FRQ HOOR P_V�

UHODFLcQ TXH HO YHUOR- gFRQWHPSODUOR FRPR VL IXHUD HO YLDMH#

UR DGXOWR OOHJDGR KR\ D OD VXSHUILFLH GH OD YLGD< :R KDEHU�

DSUHQGLGR" GHO QDFLPLHQWR HQ DGHODQWH" D GDU VHQWLGRV GD#

GRV D WRGDV HVWDV FRVDV" SRGHU YHUODV FRQ OD H[SUHVLcQ TXH�

WLHQHQ VHSDUDGDPHQWH GH OD H[SUHVLcQ TXH OHV KD VLGR LP#

SXHVWD$

GT� caPcP� ST� [XQTaPa]^b� ST� TbP� {X\_aTbXq]� `dT� [Tb� WP� bXS^�

X\_dTbcP|#� `dT� Tb� T[� aTbd[cPS^� ST� [P� Tg_TaXT]RXP� h� `dT� WP�

`dTSPS^� X\_aTbP� T]� [P� \T\^aXP%� GXTVT[� !)''."� Tg_aTbP� [^�

\Xb\^� T]� cna\X]^b� _bXR^[qVXR^b#� SXRXT]S^� `dT� PLQGIXOQHVV�

FRQOOHYD OD GLVROXFLcQ GH ODV LQIOXHQFLDV GHO DSUHQGL]DMH�

SUHYLR VREUH OD VHQVDFLcQ GHO SUHVHQWH$

5[� \TSXcPa� TbcP\^b� PcT]c^b� P� c^S^#� PQXTac^b� P� [P� ]^eT$

SPS#� [[T]^b� ST� RdaX^bXSPS� h� ST� aTb_Tc^� _^a� [P� aTP[XSPS� `dT� bT�

]^b�aTeT[P%

'$*$ /PRU

8T� VaP]� X\_^acP]RXP� T]� [P� PcT]RXq]� _[T]P� Tb� T[� PS^_cPa�

d]P� PRcXcdS� P\^a^bP� WPRXP� T[� ^QYTc^� ST� ]dTbcaP� PcT]RXq]%� @P�

PRcXcdS� ST� P\^a#� ST� RPaXp^#� STQT� X\_aTV]Pa� c^S^� T[� _a^RTb^�

ST� ^QbTaePRXq]� ST� [P� aTP[XSPS%� HT]T\^b� `dT� RdXSPa]^b� ST� [P�

aTP[XSPS� R^\^� ST� P[V^� `dT� ]^b� Tb� \dh� `dTaXS^%� M� [P� `dTaT$

\^b� _^a`dT� Tb� [P� aTP[XSPS� `dT� ]^b� WP� c^RPS^� eXeXa#� [P� ]dTb$

caP#� X]ST_T]SXT]cT\T]cT� ST� Rq\^� bTP� T]� TbcT� \^\T]c^%� D^a�

TYT\_[^#� bX� ]^b� `dT\P\^b� T]� [P� R^RX]P� P[� R^VTa� d]� RPRWPaa^�

RP[XT]cT� _^a� T`dXe^RPRXq]#� h� ]^b� STRX\^b2� z`dn� c^a_T� b^h #�

TbP� ]^� Tb� d]P� PRcXcdS� PLQGIXO$ 9LQGIXO� Tb� RdP]S^� ]^b� caPcP$

\^b� R^]� RPaXp^� h#� T]� TbcT� TYT\_[^� `dT� R^][[TeP� bdUaX\XT]c^#

]^b� _a^_^aRX^]P\^b� R^\_PbXq]� P� ]^b^ca^b� \Xb\^b%� 9bcT�

Pb_TRc^� P\^a^b^� ST� [P� PRcXcdS� Tb� \dh� X\_^acP]cT� h� cT]SaT$

\^b� ^_^acd]XSPS� ST� e^[eTa� b^QaT� n[� T]� T[� RP_ocd[^� STSXRPS^�

P�[P�R^\_PbXq]%

'$=$ 3O UHJDOR GHO SUHVHQWH

9bcP� T]d\TaPRXq]� ST� PRcXcdSTb� _dTST� _PaTRTa#� P� _aX\TaP�

eXbcP#� d]P� [XbcP� ST� aT]d]RXPb%� DTa^#� T]� aTP[XSPS#� ]^� Tb� Pbo%� 5�

RP\QX^� ST� TbPb� P_PaT]cTb� aT]d]RXPb� bT� ^QcXT]T� d]� cTb^a^�

\dh� eP[X^b^#� T[� cTb^a^� ST[� _aTbT]cT%� 7^\^� TbRaXQT� 7[PdSX^�

5aPhP� !)'('"#� HO SUHVHQWH HV XQ UHJDOR" \ FRPR FXDOTXLHU�

UHJDOR HV VLHPSUH LQHVSHUDGR \ QRYHGRVR" DOJR TXH WHQH#

PRV TXH GHVYHODU$� 8TYPan� [P� aTeT[PRXq]� ST� TbT� cTb^a^� _PaP� T[�

RP_ocd[^� STSXRPS^� P� [P� _aTbT]RXP#� Pd]`dT� T[� [TRc^a� X]cTaTbPS^�

_dTST� eTa� P[Vd]^b� Pb_TRc^b� ST� TbT� aTVP[^� T]� [P� UXVdaP� )#� `dT�

caPcP� ST� aT_aTbT]cPa� ST� \P]TaP� VamUXRP� [^b� SXeTab^b� \PcXRTb�

ST� [P� PRcXcdS� `dT� WT� R^\T]cPS^� h� `dT� _Pb^� P� R^\T]cPa� P� R^]$

cX]dPRXq]%

%#�3?�?APGPQB�F?AG?�CH�L?O?BK

7dP]S^� _aPRcXRP\^b� ST� \P]TaP� R^]cX]dPSP� [P� \TSXcP$

RXq]#� Tb� WPQXcdP[� `dT� ePhP]� PU[^aP]S^� T]� [P� \T]cT� T_Xb^SX^b�

h� bT]cX\XT]c^b� _a^RTST]cTb� ST[� _PbPS^%� 8T� WTRW^#� _^R^� P�

_^R^#� c^S^� ]dTbca^� _PbPS^� eP� P� Xa� STbUX[P]S^#� ST� d]P� d� ^caP�

U^a\P#� _^a� T[� TbRT]PaX^� _a^_XRX^� ST� [P� \T]cT� PcT]cP%� yEdn�

WPRTa�P]cT�[Pb�Te^RPRX^]Tb�`dT�P_PaTRT]4

5]cT�c^S^#�]^�WPh�`dT�^[eXSPa�[P�X]bcadRRXq]�Ud]SP\T]cP[%



CQbTaePa� [^� `dT� P_PaTRT#� cT]XT]S^� QXT]� R[Pa^� `dT� b^]� R^]cT$

]XS^b� `dT� ]^� _TacT]TRT]� P[� _aTbT]cT#� bX]^� `dT� bq[^� b^]� aT$

RdTaS^b� ^� TbRT]XUXRPRX^]Tb� !_T]bP\XT]c^b#� T\^RX^]Tb#� bT]$

cX\XT]c^b"� RPaT]cTb� ST� R^]bXbcT]RXP%� Gd� aTP[XSPS� bT� aTSdRT� P�

[P� ST� d]P� PRcXeXSPS� \T]cP[#� ]^� Tb� [P� aTP[XSPS� ST� [^� `dT� Tbcm�

PR^]cTRXT]S^�T]�T[�PW^aP%

9]� ]^� _^RPb� ^RPbX^]Tb#� [Pb� WdT[[Pb� T\^RX^]P[Tb� ST[� _PbP$

S^� b^]� cP]� X]cT]bPb� `dT� bT� P_^STaP]� ST[� R^]ca^[� ST� [P� \T]cT�

h� UmRX[\T]cT� ]^b� X\_XST]� PRcdPa� [XQaT\T]cT#� hP� `dT� ]^b� bT]$

cX\^b� ^_aX\XS^b� QPY^� T[� _Tb^� ST� bd� cXaP]oP%� 9bPb� T\^RX^]Tb�

`dT� cdeX\^b� T]� T[� _PbPS^� ]^� bT� aTb^[eXTa^]� P� bd� STQXS^� cXT\$

_^� h� WP]� `dTSPS^� PRcXePb� T]� T[� aTRdTaS^#� R^\^� d]� aTbR^[S^�

]^� P_PVPS^� `dT#� T]� RdP[`dXTa� \^\T]c^#� _dTST� _a^e^RPa� d]�

X]RT]SX^#� P� eTRTb� ST� T]^a\Tb� _a^_^aRX^]Tb%� 9b� [^� `dT� h^� WT�

[[P\PS^� [P� hGHXGD HPRFLRQDOi� !GX\q]#� )''*"%� @P� T\^RXq]�

WP� STYPS^� d]� {STQT|� T]� [P� RdT]cP� PUTRcXeP� ST� [P� eXSP� `dT� ]^�

bT� WP� bP[SPS^� c^SPeoP%� 9b� T[� RPb^� ST� [^b� aTbT]cX\XT]c^b#� ST� [P�

Rd[_P� ^� ST[� ^SX^%� 9b� R^\^� bX� [^b� T_Xb^SX^b� `dT� _a^e^RPa^]�

TbPb� T\^RX^]Tb� Pr]� ]^� bT� WdQXTaP]� cTa\X]PS^#� R^\^� bX� T[�

SaP\P� R^]cX]dPaP� aT_aTbT]cm]S^bT� !^� [Pb� WTaXSPb� bXVdXTaP]�

PQXTacPb"%� 9[� ^SX^� bXVdT� eXe^� h� ]^� ]^b� STYP� eXeXa%� C� [P� Rd[_P�

]^b�Pc^a\T]cP�h�Pc^bXVP�bX]�SP\^b�caTVdP%

9]� [^b� RPb^b� \mb� [TeTb� ^� caXeXP[Tb#� QPbcP� [P� R^]RXT]RXP$�

RXq]� ST� TbPb� T\^RX^]Tb� _PbPSPb� h� bd� R^]cT\_[PRXq]� STbST� [P�

_Tab_TRcXeP� ST� d]P� PcT]RXq]� X]RaT\T]cPSP� !R^\^� bT� P[RP]iP�
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b^]Pb� `dT� ]^b� aTbd[cP]� Tb_TRXP[\T]cT� SXUoRX[Tb#� TcR%� 9]� cP[Tb�

bXcdPRX^]Tb� Tb� UmRX[� `dT#� P[� bT]cXa]^b� PcPRPS^b� ^� WTaXS^b#� aTb$

_^]SP\^b� ST� \P]TaP� X]P_a^_XPSP#� _^a� TYT\_[^� X]bd[cP]S^� ^�

WXaXT]S^� P� [P� ^caP� _Tab^]P#� R^]� [^� `dT#� T]� [dVPa� ST� b^[dRX^]Pa�

T[� R^]U[XRc^#� T\_T^aP\^b� c^SPeoP� \mb� [P� aT[PRXq]� R^]� T[[P#�

WPRXn]S^[P�RPSP�eTi�\mb�SXUoRX[�^�X]R[db^#�XaaT_PaPQ[T%

@P� _amRcXRP� R^]cX]dPSP� ST� \X]SUd[]Tbb#� WPRT� `dT� T[� X]$

cTaeP[^� T]caT� T[� STbT]RPST]P]cT� ST� [P� T\^RXq]� !T[� SXb_PaP$

S^a"� h� [P� P_PaXRXq]� ST� [P� aTb_dTbcP� T\^RX^]P[#� bT� ePhP� WP$

RXT]S^� RPSP� eTi� \mb� [PaV^%� 9b� STRXa#� bT� U^\T]cP� [P� TeP[dPRXq]�

aTU[TgXeP� !h#� _^a� cP]c^#� \mb� [T]cP"#� Sm]S^]^b� cXT\_^� _PaP�

aTRP_PRXcPa� h� _T]bPa� Rdm[� Tb� [P� aTb_dTbcP� P_a^_XPSP� _PaP� [P�

bXcdPRXq]� T]� `dT� ]^b� T]R^]caP\^b%� 7dP]c^� \mb� _aPRcX`dT$

\^b� [P� \TSXcPRXq]#� \mb� UmRX[� ]^b� bTam� TeP[dPa� [^b� Tbco\d[^b�

ST� \P]TaP� aTU[TgXeP#� T]� [dVPa� ST� WPRTa[^� ST� U^a\P� Pdc^\mcX$

RP�h�R^]SXRX^]PSP%

@Pb� T\^RX^]Tb� STcTa\X]P]� T]� VaP]� \TSXSP� [P� P\_[XcdS�

^� TbcaTRWTi� ST� [^� `dT� GXTVT[� !)'('"� [[P\P� [P� {eT]cP]P� ST� c^$

[TaP]RXP|%� @P� eT]cP]P� ST� c^[TaP]RXP� STUX]T� T[� P]RW^� ST� [P�

QP]SP� ST� PRcXePRXq]� ^� TgRXcPRXq]� !ST� RdP[`dXTa� cX_^"#� ST]ca^�

ST� Rdh^b� \maVT]Tb� d]� X]SXeXSd^� R^]RaTc^� _dTST� Ud]RX^]Pa

QXT]%� @^b� [o\XcTb� ST� [P� eT]cP]P� ST� c^[TaP]RXP� b^]#� _^a� d]� [P$

S^#� [P� aXVXSTi� h� [P� ST_aTbXq]� h#� _^a� T[� ^ca^#� T[� RP^b%� M� aTbd[cP�

UmRX[� `dT� d]P� T\^RXq]� ST\PbXPS^� X]cT]bP� ]^b� Paa^YT� UdTaP�

ST� [P� eT]cP]P� ST� c^[TaP]RXP� !_^a� ST\PbXPSP� TgRXcPRXq]� ^� _^a�

ST\PbXPSP� X]WXQXRXq]"#� X]RP_PRXcm]S^]^b� _PaP� aTb_^]STa�

R^]� T`dX[XQaX^� h� U[dXSTi� P� [Pb� bXcdPRX^]Tb� TbcaTbP]cTb� `dT� bT�

_aTbT]cP]%

@Pb� T\^RX^]Tb� b^]� aTVd[PSPb� ^� \^Sd[PSPb� P� caPenb� ST� [P�

X]U[dT]RXP� `dT� [Pb� maTP� _aTUa^]cP[Tb� TYTaRT]� b^QaT� [Pb� TbcadR$

cdaPb� bdQR^acXRP[Tb%� M� _aTRXbP\T]cT� P`do� Tb� S^]ST� X]cTaeXT$

]T� {\X]SUd[]Tbb|#� hP� `dT� STbT\_TpP� d]� _P_T[� \dh� X\_^a$

cP]cT� T]� TbP� aTVd[PRXq]#� P[� _^cT]RXPa� [Pb� R^]TgX^]Tb� T]caT� [P�

R^acTiP� _aTUa^]cP[� h� [Pb� i^]Pb� [o\QXRPb� bdQR^acXRP[Tb%� I]P� ST�

[Pb� ]dTeT� Ud]RX^]Tb� ST� [P� R^acTiP� _aTUa^]cP[� !STbRaXcPb� _^a�

GXTVT[#� )''."#� Tb� [P� UPRX[XcPRXq]� ST[� T`dX[XQaX^� T\^RX^]P[#� `dT�

bXV]XUXRP� `dT� PLQGIXOQHVV� R^]caXQdhT� P� \P]cT]Ta� P[� bXbcT\P�

]TaeX^b^� ST]ca^� ST� [P� eT]cP]P� ST� c^[TaP]RXP%� FTbd[cP#� _dTb#�

`dT� R^]� [P� _amRcXRP� ST� [P� \TSXcPRXq]� TbcP\^b� U^acP[TRXT]S^� h�

STbPaa^[[P]S^� [Pb� TbcadRcdaPb� _aTUa^]cP[Tb� `dT� ]^b� eP]� P� UP$

RX[XcPa� cP]c^� [P� \^Sd[PRXq]� ST� [Pb� T\^RX^]Tb� R^\^� T[� \P]cT$

]X\XT]c^�ST[�T`dX[XQaX^�T\^RX^]P[%

%#� /ZIK�?DNKJP?N�H?O�CIKAGKJCO�BGDXAGHCO+�
3KO�OGCPC�LCHB?YKO�BCH�CMQGHG@NGK�CIKAGKJ?H

HaPb� TbcT� QaTeT� aT_Pb^� P� [^b� Ud]SP\T]c^b� QX^[qVXR^b� ST�

[Pb� T\^RX^]Tb� !`dT� _dTST]� ^aXT]cPa]^b� \dRW^� P� [P� W^aP�

ST� R^\_aT]STa� bd� Ud]RX^]P\XT]c^"#� e^h� P� caPcPa� ST[� \P]TY^� ST�

[Pb� T\^RX^]Tb� SXUoRX[Tb%� 9[[Pb� b^]� [Pb� `dT� P� \T]dS^� ]^b� WP$

RT]� bdUaXa� h� _dTST]� PRPQPa#� PST\mb#� STbT]RPST]P]S^� R^]$



SdRcPb� X]P_a^_XPSPb#� UdT]cT#� P� bd� eTi#� ST� \mb� _a^Q[T\Pb� aT$

[PRXq]P[Tb�h�ST�\mb�bdUaX\XT]c^%

@^b� _a^RTSX\XT]c^b� `dT� e^h� P� STbRaXQXa� cXT]T]� bd� ^aXVT]�

T]� [P� bPQXSdaoP� R^]cT]XSP� T]� [P� _bXR^[^VoP� QdSXbcP� h� T]� [P� T[P$

Q^aPRXq]� `dT� [P� RXT]RXP� PRcdP[� Tbcm� [[TeP]S^� P� RPQ^� ST� Tbc^b�

R^]^RX\XT]c^b%� 9bcPb� _amRcXRPb� _aTcT]ST]#� P_PacT� ST� P[XeXPa�

T[� bdUaX\XT]c^#� TeXcPa� [^b� SPp^b� _bXR^[qVXR^b� `dT� bT� ^aXVX]P]�

P� aPoi� ST[� X\_PRc^� T\^RX^]P[� h� _aTeT]Xa� PRRX^]Tb� X]P_a^_XP$

SPb� `dT� _dTSP]� VT]TaPa� R^]U[XRc^b� X]cTa_Tab^]P[Tb� Pr]� \mb�

VaPeTb%

GT� caPcP� ST� caP]bU^a\Pa� [P� T]TaVoP� T\^RX^]P[� T]� aTbd[cP$

S^b� _^bXcXe^b#� R^\^1� d]P� \TY^a� R^\_aT]bXq]� ST� [P� bXcdPRXq]#�

d]� Pd\T]c^� ST[� Pdc^$RdXSPS^� h#� bX� [Pb� RXaRd]bcP]RXPb� [^� aT$

`dXTaT]#� d]P� PRRXq]� TgcTa]P� P_a^_XPSP� P[� Tbco\d[^#� P� UX]� ST�

aT^aXT]cPa�[P�bXcdPRXq]�T]�d]P�SXaTRRXq]�R^]bcadRcXeP%

9]� cna\X]^b� ]Tda^QX^[qVXR^b#� [^� `dT� bT� X]cT]cP� R^]bT$

VdXa� Tb� `dT� ]^b� \P]cT]VP\^b� ST]ca^� ST� [P� eT]cP]P� ST� c^$

[TaP]RXP#� P� UX]� ST� `dT� bTP\^b� RP_PRTb� ST� aTb_^]STa� P[� aTc^�

ST� [P� bXcdPRXq]� ST� \P]TaP� PSP_cPcXeP� h� Pa\q]XRP%� 7^\^�

TbRaXQT� 8P]XT[� GXTVT[� !)'('"#� OD YLVLcQ GH OD PHQWH QRV�

SHUPLWH GLULJLU HO IOXMR GH HQHUJaD H LQIRUPDFLcQ KDFLD OD�

LQWHJUDFLcQ$� M� [P� X]cTVaPRXq]� R^][[TeP#� R^\^� n[� \Xb\^�

PUXa\P#� OD DXVHQFLD GH HQIHUPHGDG \ OD DSDULFLcQ GHO�

ELHQHVWDU$

DPaP� _^STa� STbRaXQXa� Tbc^b� TYTaRXRX^b#� [^b� WT� PVad_PS^� T]�

bXTcT� _Pb^b� ^� cPaTPb#� Pd]`dT� STbST� [dTV^#� ]X� T[� ]r\Ta^� bXTcT�

Tb� \mVXR^#� ]X� cP\_^R^� T[� ^aST]� P`do� Tg_dTbc^� Tb� X]P[cTaPQ[T%�

9bcP� bXbcT\PcXiPRXq]� Tb� cP]� bq[^� d]P� WTaaP\XT]cP� `dT� ]^b�

bXaeT� _PaP� Tg_[XRPa� `dn� VTbc^b� _bXR^[qVXR^b� R^]caXQdhT]� P� aT$

Vd[Pa�\TY^a�[P�eXeT]RXP�T\^RX^]P[%�JTa�HPQ[P�*%



VPam� T[� \^\T]c^� T]� `dT� bTaT\^b� RP_PRTb� ST� STcT]Ta]^b� P�

cXT\_^� h� ST� TeXcPa� `dT� [P� aTPRRXq]� _aT_a^VaP\PSP� bT� _a^$

SdiRP%

($'$ NHVSLUDU KRQGR" VHUHQDUVH

I]P� eTi� `dT� ]^b� WT\^b� _PaPS^#� _a^RTST\^b� P� bTaT]Pa$

]^b%� DPaP� T[[^#� aTbd[cP� rcX[� [[TePa� [P� PcT]RXq]� P� [P� aTb_XaPRXq]�

h� P[� RdTa_^%� GX� [P� TgRXcPRXq]� Tb� \dh� X]cT]bP#� R^]eXT]T� aTb_X$

aPa� W^]S^� d]� _Pa� ST� eTRTb#� R^]� [^� `dT� bT� _a^_XRXP� [P� SXb\X]d$

RXq]� ST� [P� PRcXePRXq]%� HP\QXn]� aTbd[cP� \dh� rcX[� [[TePa� [P�

PcT]RXq]� P� P`dT[[Pb� i^]Pb� ST[� RdTa_^� T]� [Pb� `dT� [P� T\^RXq]�

bT� \P]XUXTbcT%� DdTST� bTa� `dT� T[� R^aPiq]� ]^b� [PcP� ST_aXbP� h�

R^]� UdTaiP#� ^� `dT� ]^cT\^b� d]P� ^_aTbXq]� T]� T[� _TRW^� ^� T]� T[�

RdT[[^#� ^� d]P� cT]bXq]� T]� T[� eXT]caT%� 9]� RdP[`dXTa� RPb^#� T]� [d$

VPa� ST� TeXcPa� TbPb� bT]bPRX^]Tb#� bT� caPcP� ST� _TaRXQXa[Pb� R^]� ST$

cP[[T� h� caPcPa� ST� aT[PYPa� h� PQ[P]SPa� [P� i^]P� PUTRcPSP#� RaTP]S^�

Tb_PRX^� _PaP� `dT� [P� T\^RXq]� bT� Tg_aTbT� P� caPenb� ST[� [T]VdPYT�

ST� [Pb� bT]bPRX^]Tb� R^a_^aP[Tb%� 9]� Tb_TRXP[#� T[� [[TePa� [P� PcT]$

RXq]� P� [P� aTb_XaPRXq]� h� T[� aTb_XaPa� _a^Ud]SP\T]cT� bdT[T]� [^$

VaPa� d]P� P_aTRXPQ[T� SXb\X]dRXq]� ST[� ]XeT[� ST� PRcXePRXq]� h�

]^b� _Ta\XcT]� e^[eTa� P� ]dTbcaP� eT]cP]P� ST� c^[TaP]RXP%� I]P�

eTi� ]^b� WT\^b� caP]`dX[XiPS^#� ]^b� aTbd[cPam� \mb� UmRX[� WPRTa$

]^b�_aTbT]cTb�T]�[P�Tg_TaXT]RXP�T\^RX^]P[�`dT�PcaPeTbP\^b%

($($ @RPDU FRQFLHQFLD GH OD HPRFLcQ

5`do� bT� caPcP� ST� UP\X[XPaXiPa]^b� R^]� c^S^b� [^b� Pb_TRc^b� _^$

bXQ[Tb� ST� [P� T\^RXq]� `dT� TbcP\^b� eXeXT]S^� ^� aTeXeXT]S^#� ]^� ST

\P]TaP� X]cT[TRcdP[#� bX]^� T]� U^a\P� ST� Tg_TaXT]RXP� SXaTRcP#� eX$

eT]RXP %� GX� hP� WT\^b� [^RP[XiPS^� [^b� RP\QX^b� R^a_^aP[Tb� `dT�

_a^e^RP#�]^b�UXYP\^b�T]�T[[^b�R^]�STcT]X\XT]c^�h�RdaX^bXSPS%

5� R^]cX]dPRXq]� _PbP\^b� P� ^QbTaePa� !^� P� X\PVX]Pa#� bX� [^�

WPRT\^b� aTca^b_TRcXeP\T]cT"� `dn� bXcdPRXq]� ^� bXcdPRX^]Tb�

b^]� RP_PRTb� ST� STbT]RPST]Pa� TbP� T\^RXq]%� yEdn� _Tab^]P� ^�

_Tab^]Pb4� yEdn� UaPbT� ^� _T]bP\XT]c^4� yEdn� aTRdTaS^� ^� `dn�

X\PVX]PRXq]4� Da^RdaP\^b� STcTRcPa� Rdm[Tb� b^]� [^b� Pb_TRc^b�

R[PeT� `dT� WPRT]� `dT� [P� T\^RXq]� bT� VT]TaT� ^� `dn� Tbco\d[^�

R^]RaTc^�R^]bcXcdhT�T[�SXb_PaPS^a�RaocXR^�ST�[P�T\^RXq]%

@dTV^� _a^RTST\^b� P� XST]cXUXRPa� ST� `dn� T\^RXq]� bT� caPcP%�

@T� SP\^b� d]� ]^\QaT%� y9b� aPQXP#� \XTS^#� caXbcTiP#� eTaVsT]$

iP%%%4� <^h� bT� bPQT� `dT� RdP]S^� TcX`dTcP\^b� d]P� T\^RXq]#� nb$

cP� _XTaST� UdTaiP%� 9]� RXTacP� U^a\P#� T[� SPa[T� ]^\QaT� Tb� d]P�

\P]TaP�ST�P_PRXVdPa[P%

5bX\Xb\^#� ]^b� _aTVd]cP\^b#� bX� [P� T\^RXq]� _dSXTaP� WP$

Q[Pa#� y`dn� SXaoP4� y`dn� Tg_aTbPaoP4� y`dn� ]TRTbXSPS� aTeT[P4�

y`dn� ]^b� X\_d[bP� P� WPRTa4� yRq\^� ]^b� R^\_^acPaoP\^b� bX� bX$

VdXnaP\^b� TbT� X\_d[b^4� 9b� STRXa#� ^QbTaeP\^b#� bX]� YdiVPa#�

c^S^� T[� R^\_[TY^� _a^RTb^� \T]cP[� h� R^a_^aP[� `dT� R^\_^]T� [P�

Tg_TaXT]RXP�T\^RX^]P[%

($)$ /FHSWDU OD H[SHULHQFLD" SHUPLWLU OD HPRFLcQ

5[� ^QbTaePa� [P� T\^RXq]#� WT\^b� ST� WPRTa[^#� R^\^� R^\T]$

cmQP\^b� T]� T[� RP_ocd[^� P]cTaX^a#� bX]� ^_^]Ta[T� aTbXbcT]RXP#�

_Ta\XcXT]S^�`dT�bTP�cP[�RdP[�Tb%

5[� _aX]RX_X^#� ]^cPaT\^b� T[� bT]cX\XT]c^� ST� PeTabXq]� `dT�

T[� Tbco\d[^� WP� STb_TacPS^� T]� ]^b^ca^b%� G^\^b� cTbcXV^b� ST



Rq\^� bdaVT� TbP� aTbXbcT]RXP� h� ST[� aTRWPi^� `dT� [P� bXcdPRXq]� ]^b�

_a^SdRT%� GT]cX\^b� T[� STb_[XTVdT� ST� [P� aTbXbcT]RXP#� T[� TaVdXabT�

ST� TbP� bTa_XT]cT� ST� [P� `dT� WPQ[mQP\^b%� DTa^#� T]� [dVPa� ST�

_^]Ta� T]� \PaRWP� [^b� \TRP]Xb\^b� WPQXcdP[Tb� ST� TeXcPRXq]� ^�

ST� STUT]bP#� _Ta\XcX\^b� `dT� [P� T\^RXq]� bT� \P]XUXTbcT� bX]�

^QbcmRd[^b#� `dT� Te^[dRX^]T� T]� ]dTbca^� X]cTaX^a� \^bcaP]S^�

c^S^�bd�_^cT]RXP[%

9b� R^\^� bX� P� [P� T\^RXq]� [T� RaTmaP\^b� T[� Tb_PRX^� ]TRTbPaX^�

_PaP� `dT� _dTSP� Tg_P]SXabT� X]cTa]P\T]cT� bX]� aTbcaXRRX^]Tb%�

9]� [dVPa� ST� ^_^]Ta]^b� P� T[[P#� _Ta\XcX\^b� `dT� bTP� cP[� R^\^� Tb#�

`dT� bT� Tg_aTbT� R^]� [XQTacPS� T]� ]dTbca^� \d]S^� X]cTa]^%� @P� aT$

R^]^RT\^b� R^\^� d]P� _PacT� X]cTVaP]cT� ST� ]dTbcaP� aTP[XSPS� h�

ST�[P�aTP[XSPS�T]�VT]TaP[#�ST�[P�aTP[XSPS�ST[�d]XeTab^%

($*$ 2DUQRV FDULbR %DXWRFRPSDVLcQ!

B^� ]^b� STYP\^b� P]^]PSPa� _^a� [^b� bT]cX\XT]c^b� ST� S^[^a� ^�

ST� X\_^cT]RXP#� ST� aPQXP#� ST� eTaVsT]iP� ^� ST� X]PSTRdPRXq]%� GXT\$

_aT� WPh� d]P� _PacT� ST� ]^b^ca^b� `dT� `dXTaT� `dTSPabT� T]� TbT� bXcX^�

T\^RX^]P[� T]� T[� `dT� WPQXcP� [P� aTbXbcT]RXP� h� `dT� _PaTRT� STbTPa�

`dT� T[� cXT\_^� bT� STcT]VP%� GX� ]^b� STYP\^b� [[TePa� _^a� TbP� cT]ST]$

RXP� ]^b� `dTSPaT\^b� PcPbRPS^b%� 9b� _^bXQ[T� `dT� T]� Tb^b� \^\T]$

c^b�]^b�PhdST�T[�aTb_XaPa�_a^Ud]SP\T]cT�d]�_Pa�ST�eTRTb%

M� STb_dnb#� caPcP\^b� ST� R^]TRcPa� R^]� P`dT[[P� _PacT� ST�

]^b^ca^b� `dT� Pr]� bT� \P]cXT]T� o]cTVaP� h� bP]P#� `dT� Pr]� _dTST�

Ud]RX^]Pa� R^\^� d]P� UdT]cT� ST� P\^a� h� ST� cTa]daP%� GX� ]^b� aT$

bd[cP� X\_^bXQ[T� PRRTSTa� \^\T]cm]TP\T]cT� P� TbP� _PacT� cXTa$

]P� ST� ]dTbca^� R^aPiq]#� _^ST\^b� aTRdaaXa� P� d]P� UXVdaP� TgcTa$

]P2� d]� P\XV^#� d]� UP\X[XPa#� d]� \PTbca^� ^� d]P� UXVdaP� aT[XVX^bP%�

HaPcP\^b� ST� T]R^]caPa� TbP� UdT]cT� ST� P\^a� h� ST� RPaXp^� `dT

Tb� RP_Pi� ST� P[XeXPa� [P� P]VdbcXP� h� [P� ^_aTbXq]� `dT� bT]cX\^b%�

B^b� _a^_^aRX^]P\^b� P\^a� h� cTa]daP� P� ]^b^ca^b� \Xb\^b%�

B^b� STbTP\^b� T[� QXT]#� [P� UT[XRXSPS#� [P� bP[dS#� [P� _Pi%� D^ST\^b�

Tg_aTbPa� Tb^b� STbT^b� _^a� \TSX^� ST� UaPbTb#� R^\^� {`dn� h^� bTP�

UT[Xi#�`dn�bT�\T�_PbT�TbcT�bdUaX\XT]c^#�`dn�T]RdT]caT�[P�_Pi|%

9]� T[� _aqgX\^� RP_ocd[^� eTaT\^b� R^]� \mb� STcP[[T� Rq\^�

_aPRcXRPa� Tbc^b� TYTaRXRX^b� ST� Pdc^R^\_PbXq]%� 9]� RdP[`dXTa�

RPb^#� bT� caPcP� ST� `dT� ]^b� aTR^]^iRP\^b� P� ]^b^ca^b� \Xb\^b�

R^\^� bTaTb� SXV]^b� ST� bTa� `dTaXS^b� h� `dT� [^VaT\^b� T]caPa� T]�
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]dPSP� bXT\_aT� `dT� TbcT\^b� STb_XTac^b� h� ]^� bq[^� SdaP]cT� [P�

\TSXcPRXq]%� @P� \TSXcPRXq]� U^a\P[� bT]cPSP� aPaP\T]cT� bT�

_aPRcXRP� \mb� ST� d]P� W^aP� P[� SoP#� _Ta^� _^ST\^b� SXaXVXa� WPRXP�

[P� R^\_PbXq]� ]dTbcaPb� X]cT]RX^]Tb#� _T]bP\XT]c^b#� T\^RX^$

]Tb� h� ]dTbcaP� R^]SdRcP#� [P� \Ph^a� _PacT� ST� ]dTbcaPb� W^aPb� ST�

eXVX[XP%� 9[� _aX]RX_X^� ST� [P� _amRcXRP� ST� [P� Pdc^R^\_PbXq]� UdT�

QT[[P\T]cT� Tg_aTbPS^� _^a� [P� _^TcXbP� APah� C[XeTa� !(00+"1�

{Gq[^� cXT]Tb� `dT� STYPa� `dT� T[� Q[P]S^� P]X\P[� ST� cd� RdTa_^�

P\T�[^�`dT�P\P|%�9gXbcT]�RX]R^�RP\X]^b1

u� 4aVLFR-� PQ[P]SP� T[� RdTa_^#� _PaP� ST� cT]bPa� !_%� TY%2� aTb_X$

aP� W^]S^#� c^\P� QPp^b� RP[XT]cTb#� PRPaXRXP� P[� _Taa^#� aT$

[PYP� [P� QPaaXVP#� WPi� TYTaRXRX^#� _aPRcXRP� bTg^#� WPi� d]P�

bXTbcP"%

u� 9HQWDO-� STYP� `dT� cdb� _T]bP\XT]c^b� ePhP]� h� eT]VP]#�

_PaP� ST� [dRWPa� R^]caP� T[[^b� !_%� TY%2� R^]RT]caPRXq]� h�

\TSXcPRXq]� PLQGIXOQHVV"� _aX^aXiP#� _XT]bP� T]� [P� \dTa$

cT#�aTiP�{`dT�bT�WPVP�cd�e^[d]cPS|"%

u� 3PRFLRQDO-� <PicT� P\XV^� ST� cdb� bT]cX\XT]c^b2� STYP� ST�

TeXcPa[^b� !_%� TY%2� \TSXcPRXq]� ST� [P� Q^]SPS� P\^a^bP#�

_^]cT� [P� \P]^� T]� T[� R^aPiq]#� _TaSq]PcT� h� _TaS^]P� P�

[^b� ST\mb#� TbRdRWP� \rbXRP� aT[PYP]cT#� _aTVr]cPcT�

{y`dn�SXaoP�PW^aP�\X�\TY^a�P\XV^4|"%

u� >HODFLRQDO-� 7^]TRcP� QXT]� R^]� ^caPb� _Tab^]Pb2� STYP� ST�

PXb[PacT� !_%� TY%2� \TSXcPRXq]� ST� [P� X\PVT]� R^\_PbXeP#�

R^\_PacT� [P� R^\XSP#� Tg_aTbP� VaPcXcdS� P� d]� P]cXVd^�

P\XV^#�R^aaXVT�cdb�Taa^aTb#�WPi�e^[d]cPaXPS^"%

3VSLULWXDO-�Gn�UXT[�P�cdb�eP[^aTb2�STYP�ST�bTa�TV^obcP�!_%



TY%1� ^aPRXq]&\TSXcPRXq]#� R^\_PacT� cd� UT#� RP\X]P� _^a�

[P� ]PcdaP[TiP#� WPi� [Pb� _PRTb#� WPi� d]� PRc^� ST� RPaXSPS� P[�

PiPa#�SX�[P�eTaSPS"%

@P� UX]P[XSPS� ST� Tbc^b� TYTaRXRX^b� Tb� PS`dXaXa� T[� WmQXc^� ST�

aTb_^]STa� R^]� Q^]SPS� WPRXP� d]^� \Xb\^� RdP]S^� P_PaTRT]�

_a^Q[T\Pb� T]� ]dTbcaPb� eXSPb#� T]� [dVPa� ST� WPRTa[^� R^]� Pdc^$

RaocXRP%� @P� Pdc^R^\_PbXq]� bT� Rd[cXeP� \TY^a� RdP]S^� bT� WPRT]�

[Pb� S^b� R^bPb#� [P� \TSXcPRXq]� U^a\P[� bT]cPSP� h� [P� \TSXcPRXq]�

X]U^a\P[� SdaP]cT� T[� SoP%� 9[� _aX]RX_P[� aTc^� R^]bXbcT� T]� PR^a$

SPabT�ST�_aPRcXRPa%

)$&$ /EODQGD" @UDQTXLOL]D \ <HUPLWH

9[� bXVdXT]cT� TYTaRXRX^� }5Q[P]SP#� HaP]`dX[XiP� h� DTa\X$

cT}� Tb� d]P� U^a\P� am_XSP� ST� \P]TYPa� [Pb� T\^RX^]Tb� SXUoRX[Tb�

R^]� R^\_PbXq]%� @Pb� T\^RX^]Tb� b^]� T]� _PacT� RdTa_^� h� T]�

_PacT� \T]cT#� ST� \P]TaP� `dT� bT� Tg_aTbP]� bXT\_aT� T]� P[Vd]P�

_PacT� ST[� RdTa_^%� D^a� TYT\_[^#� bX� Tbcmb� T]UPSPS^#� _dTST� `dT�

bXT]cPb� cT]bXq]� T]� T[� Tbcq\PV^� ^� T]� T[� RdT[[^%� GX� Tbcmb� caXbcT#�

Tb� UmRX[� `dT� bXT]cPb� d]� ePRo^� T]� [P� i^]P� ST[� R^aPiq]%� GX� cT�

bXT]cTb� R^]Udb^#� _dTSTb� cT]Ta� d]P� RTUP[TP� cT]bX^]P[%� 9b� SXUo$

RX[� WPRTa� UaT]cT� P� [Pb� T\^RX^]Tb� RdP]S^� ]^b� T]R^]caP\^b�

T]RTaaPS^b� T]� [P� RPQTiP#� _Ta^� RdP]S^� STb_[PiP\^b� ]dTbcaP�

PcT]RXq]� _^a� STQPY^� ST[� RdT[[^� h� STbRdQaX\^b� [P� T\^RXq]� T]�

T[�RdTa_^#�Tb�_^bXQ[T�caP]bU^a\Pa[P%

DdTSTb� _aPRcXRPa� T[� {5Q[P]SP#� HaP]`dX[XiP� h� DTa\XcT|�

bXT\_aT� `dT� cT� bXT]cPb� TbcaTbPS^%� 7dP]S^� cT� WPb� \TcXS^� T]�

d]� PcPbR^#� RdP]S^� SXbRdcTb� R^]� d]� bTa� `dTaXS^#� RdP]S^� cT�

_aT^Rd_Pb� _^a� cd� bP[dS� ^� RdP]S^� bXT]cTb� d]� S^[^a� UobXR^%�

5`do�cXT]Tb�Rq\^�WPRTa[^1

u� <Pi� d]P� X]b_XaPRXq]� _a^Ud]SP� h� aTR^aaT� cd� RdTa_^� _P$

aP� eTa� T]� Sq]ST� bXT]cTb� \mb� \^[TbcXPb%� y9]� [P� QPaaX$

VP4�y9]�T[�_TRW^4�y9]�T[�RdT[[^4

u� 5� R^]cX]dPRXq]#� DEODQGD� TbP� i^]P� ST� cd� RdTa_^%� 8TYP�

`dT� cdb� \rbRd[^b� bT� aT[PYT]� R^\^� bX� P_[XRPaPb� d]P� c^P$

[[P� RP[XT]cT� P� d]� \rbRd[^� `dT� cT� SdT[T%� DdTSTb� STRXacT�

P� cX� \Xb\^#� {PQ[P]SPa%%%� PQ[P]SPa%%%� PQ[P]SPa%%%|� _PaP�

_^cT]RXPa� T[� _a^RTb^%� B^� caPcTb� ST� `dT� bT� ePhP� [P� cT]$

bXq]#� bX]^� bq[^� ST� TbcPa� R^]� [^� `dT� bXT]cTb� ST� \P]TaP�

P\PQ[T�h�P_PRXQ[T%

v� 5W^aP#� WUDQTXLOa]DWH� T]� TbP� [dRWP� `dT� cXT]Tb%� D^]� [P�

\P]^� b^QaT� T[� R^aPiq]� h� bXT]cT� Rq\^� aTb_XaP� cd� RdTa$

_^%� 7m[\PcT� P� cX� \Xb\^� R^\^� bX� TbcdeXTaPb� RP[\P]S^�

P� d]� P\XV^� ^� P� cd� _a^_X^� WXY^%� <PQ[P� Sm]S^cT� m]X\^b�

P� cX� \Xb\^%� D^a� TYT\_[^#� {9bc^� SdT[T#� _Ta^� ]^� SdaPam�

\dRW^|%� {� Edn� Tbcn� P� bP[e^� h� T]� _Pi%|� C� _dTSTb� aT_T$

cXa� bX\_[T\T]cT#� {caP]`dX[XiPa%%%� caP]`dX[XiPa%%%� caP]$

`dX[XiPa%%%|

v� D^a� d[cX\^#� SHUPLWH� [P� _aTbT]RXP� ST� [P� \^[TbcXP%� 5QP]$

S^]P� T[� STbT^� ST� `dT� [P� bT]bPRXq]� STbP_PaTiRP%� 8TYP�

`dT� T[� S^[^a� ePhP� h� eT]VP� R^\^� `dXTaP#� R^\^� bX� UdTaP�

d]� Wdnb_TS� `dT� cXT]Tb� T]� cd� RPbP%� DdTSTb� aT_TcXa#�

{_Ta\XcXa%%%�_Ta\XcXa%%%�_Ta\XcXa%%%|

{5Q[P]SP#�HaP]`dX[XiP�h�DTa\XcT%|�{5Q[P]SP#�HaP]`dX[X$



iP�h�DTa\XcT%|�DdTSTb�dcX[XiPa�TbcPb�_P[PQaPb�R^\^�d]�\P]$�

caP#�PR^aSm]S^cT�ST�\P]XUTbcPa�cTa]daP�WPRXP�cd�bdUaX\XT]c^%

9bcT� TYTaRXRX^� PQPaRP� [^b� caTb� S^\X]X^b� ST� [P� Pdc^R^\_P$

bXq]1� T[� UobXR^� !PQ[P]SPa"#� T[� T\^RX^]P[� !caP]`dX[XiPa"� h� T[�

\T]cP[� !_Ta\XcXa"%� 9b� \TY^a� _aPRcXRPa� T[� {5Q[P]SP#� HaP]`dX$

[XiP� h� DTa\XcT|� _^a� bo� \Xb\^#� R^\^� d]P� Tg_aTbXq]� ]PcdaP[� ST�

R^\_PbXq]%� Bd]RP� _aPRcXRP\^b� [P� Pdc^R^\_PbXq]� _PaP� [d$

RWPa� ^� aTbXbcXa� P`dT[[^� `dT� bT]cX\^b� T]� T[� \^\T]c^� _aTbT]cT#�

hP� `dT� Tb^� T\_T^aPaoP� [P� bXcdPRXq]%� zHT� ^UaTRTb� P\PQX[XSPS�

SRUTXH� cT� bXT]cTb� \P[#� ]^� SDUD� bT]cXacT� \TY^aK� 9bcP� _T`dTpP�

ePaXP]cT�T]�[P�\^cXePRXq]�_dTST�bTa�STRXbXeP�T]�cd�eXSP%

J=79BH9�G=AÄB

)$'$ 8D <DXVD GH OD /XWRFRPSDVLcQ

CcaP� U^a\P� ST� _aPRcXRPa� [P� Pdc^R^\_PbXq]� T]� [P� eXSP� R^$

cXSXP]P� Tb� [P� DPdbP� ST� [P� 5dc^R^\_PbXq]� !BTUU#� )'((Q"%� <Pi�

`dT� cd� \T]cT� _PbT� ST� bT]cXabT� P\T]PiPSP� P� bT]cXabT� bTVdaP%�

9[� TYTaRXRX^� aTbd[cP� Tb_TRXP[\T]cT� rcX[� RdP]S^� cT� T]RdT]caPb�

T]� \TSX^� ST� d]P� SXbRdbXq]� PRP[^aPSP%� 8PcT� d]� {cXT\_^� [X$

QaT|�ST�[P�R^]eTabPRXq]�h�WPi�[^�bXVdXT]cT1

(%�7^[^RP�cd�\P]^�R^]�bdPeXSPS�b^QaT�cd�R^aPiq]%

)%�<Pi�d]P�X]b_XaPRXq]�_a^Ud]SP�h�caP]`dX[XiPS^aP%

*%� FT_ocTcT�TbcPb�caTb�UaPbTb1

3VWH HV XQ PRPHQWR GH VXIULPLHQWR$

3O VXIULPLHQWR HV XQD SDUWH GH OD YLGD$

=XH \R VHSD VHU DPDEOH FRQPLJR PLVPR$

9bcPb�UaPbTb�bT�R^aaTb_^]ST]�R^]�[^b�caTb�R^\_^]T]cTb�

ST�[P�Pdc^R^\_PbXq]1�PLQGIXOQHVV"�Wd\P]XSPS�R^\_PacXSP

h� P\PQX[XSPS� R^]� d]^� \Xb\^%� 9b� \TY^a� T[TVXa� cdb� _a^_XPb�

UaPbTb#� `dT� b^]� UmRX[Tb� ST� dbPa#� bdT]P]� eTaSPSTaPb� h� _a^Sd$

RT]� b^bXTV^%� D^a� TYT\_[^#� Tb� _^bXQ[T� `dT� _aTUXTaPb� TbcPb� caTb�

UaPbTb1

3VWR GXHOH$

@RGRV VXIULPRV$

=X` \R PH DFHSWH WDO FRPR VR\$

5[Vd]Pb� P[cTa]PcXePb� _PaP� [P� r[cX\P� UaPbT� ![P� ST� [P� R^\$

_PbXq]"�_dTST]�bTa1

=XH \R HVW` D VDOYR$

=XH PH SHUGRQH$

=XH \R TXHGH OLEUH GH VXIULPLHQWR$

HaPb� d]Pb� RdP]cPb� bT\P]Pb� ST� _aPRcXRPa� [P� DPdbP� ST� [P�

5dc^R^\_PbXq]#� cT� SPamb� RdT]cP� ST� `dT� bT� Pdc^\PcXiP� h� ST�

`dT� RP\QXP� am_XSP\T]cT� cd� TbcPS^� ST� m]X\^%� FTRdTaSP#� bX]�

T\QPaV^#� `dT� ]^� TbcP\^b� caPcP]S^� ST� \P]X_d[Pa� [^b� bT]cX$

\XT]c^b� ]TVPcXe^b2� bq[^� UHVSRQGHPRV� P� T[[^b� R^]� QdT]P� e^$

[d]cPS%� GT]cXabT� QXT]� Tb� d]P� R^]bTRdT]RXP� X]TeXcPQ[T� ST� [P�

QdT]P�e^[d]cPS%
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@P� \TSXcPRXq]� U^a\P[� bT]cPS^b� Tb� R^\^� Xa� P[� VX\]PbX^�

_PaP� d]� T]caT]P\XT]c^� X]cT]bXe^� ST[� RTaTQa^%� 7^\^� SXY^� T[�

]Tda^_bXRq[^V^� RP]PSXT]bT� 8^]P[S� <TQQ� !(0+0"#� 8DV QHX#

URQDV TXH GLVSDUDQ MXQWDV VH FRQHFWDQ HQWUH Va$� @P� _amRcXRP�

SXPaXP� STQTaoP� SdaPa� T]caT� )'� h� +,� \X]dc^b%� B^� WPh� ]X]Vr]�

Tbcm]SPa� PQb^[dc^� b^QaT� Rdm]c^� cXT\_^� bT� STQTaoP� \TSXcPa#�

_Ta^� [^b� QT]TUXRX^b� b^]� SXaTRcP\T]cT� _a^_^aRX^]P[Tb� P� [P



_amRcXRP%� @P� \TSXcPRXq]� Tb� R^\^� d]P� \TSXRX]P1� [^b� TUTRc^b�

ST_T]ST]�ST�[P�S^bXb%

5� [P� \Ph^aoP� ST� ]^b^ca^b� ]^b� aTbd[cP� \dRW^� \mb� UmRX[� bTa�

R^\_PbXe^b� R^]� ^caPb� _Tab^]Pb� `dT� R^]� ]^b^ca^b� \Xb\^b%�

9]� [P� P]cXVsTSPS#� [P� R^\_PbXq]� R^]� d]^� \Xb\^� TaP� T[� Tbcm]$

SPa� R^]� T[� `dT� bT� P_aT]SoP� P� bTa� R^\_PbXe^� R^]� [^b� ST\mb%�

>Tbrb� T]bTpq� P� bdb� SXbRo_d[^b� P� {P\Pa� P[� _aqYX\^� R^\^� P�

d]^� \Xb\^|� !APaR^b#� ()1� )/$*("%� 9[� 6dSP� SXY^� !=aT[P]S#�

(00."1

>HFRUULHQGR WRGDV ODV GLUHFFLRQHV FRQ OD PHQWH

3Q QLQJXQD SDUWH VH HQFXHQWUD D QDGLH P_V TXHULGR

TXH XQR PLVPR

@RGRV VH DPDQ D Va PLVPRV P_V TXH D QDGLH

=XLHQ VH DPD D Va PLVPR QR GHEHUaD KDFHU GDbR D RWURV$

<^h� SoP#� [P� bXcdPRXq]� Tb� \mb� QXT]� [P� ^_dTbcP2� ]TRTbXcP$

\^b� R^]^RTa� [^� `dT� bT]cX\^b� WPRXP� [^b� ST\mb� _PaP� T]R^]$

caPa� T[� RP\X]^� WPRXP� ]^b^ca^b� \Xb\^b%� @P� bXVdXT]cT� \TSXcP$

RXq]� }6^]SPS� 5\^a^bP� _PaP� DaX]RX_XP]cTb}� dcX[XiP� [P�

aT_TcXRXq]� ST� UaPbTb� _PaP� VT]TaPa� Pdc^R^\_PbXq]� T]� [dVPa� ST�

Pdc^RaocXRP%

FTbTaeP� ST� )'� P� +'� \X]dc^b� R^]� T[� _a^_qbXc^� ST� _^]Ta�

RP[XSTi� h� QdT]P� e^[d]cPS� T]� cd� eXSP%� GXn]cPcT� T]� d]P� _^bX$

RXq]� Rq\^SP#� aPi^]PQ[T\T]cT� TaVdXS^� h� aT[PYPS^%� 7XTaaP� [^b�

^Y^b� ST[� c^S^� ^� bq[^� _PaRXP[\T]cT%� FTb_XaP� W^]S^� d]� _Pa� ST�

eTRTb�_PaP�X]bcP[PacT�T]�cd�RdTa_^�h�T]�T[�\^\T]c^�_aTbT]cT%

u� HaPT� P� cd� \T]cT� P� d]P� _Tab^]P� ^� bTa� eXeXT]cT� `dT� cT�

WPVP� b^]aToa� ST� \P]TaP� ]PcdaP[%� D^SaoP� bTa� d]� ]Xp^#�

cd� PQdT[P#� cd� VPc^� ^� cd� _Taa^� $� `dXT]`dXTaP� `dT� cT� P[T$

VaT�T[�R^aPiq]%�=VdP[�_^SaoP�bTa�d]�_mYPa^�T]�T[�P[UnX$

iPa� ST� cd� eT]cP]P%� DTa\ocTcT� bT]cXa� Rq\^� Tb� TbcPa� T]�

bd�_aTbT]RXP�h�SXbUadcPa�ST�[P�QdT]P�R^\_PpoP%

5W^aP#� aTR^]^RT� Rdm]� ed[]TaPQ[T� Tb� TbP� RaXPcdaP� `dT�

cP]c^� `dXTaTb� }R^\^� cr#� bT� T]RdT]caP� Tg_dTbcP� P� [P�

T]UTa\TSPS#� P[� T]eTYTRX\XT]c^� h� P� [P� \dTacT%� =VdP[�

`dT� cr� h� `dT� RdP[`dXTa� ^ca^� bTa� eXeXT]cT#� STbTP� bTa� UT[Xi�

h� TbcPa� [XQaT� ST� RdP[`dXTa� bdUaX\XT]c^%� GXT]S^� R^]b$

RXT]cT� ST� [^� `dT� Tbcmb� SXRXT]S^#� aT_XcT� [Pb� bXVdXT]cTb�

_P[PQaPb#�P\PQ[T�h�bdPeT\T]cT1

=XH HVW`V D VDOYR$

=XH WHQJDV SD]$

=XH WHQJDV VDOXG$

=XH WH YD\D ELHQ HQ OD YLGD$

7dP]S^� ]^cTb� `dT� [P� \T]cT� bT� cT� WP� XS^� P� ^caP� _PacT#�

edT[eT� P� [Pb� _P[PQaPb� h� P� [P� X\PVT]� ST� [P� _Tab^]P� `dT$

aXSP� `dT� cXT]Tb� T]� cd� \T]cT%� GPQ^aTP� RdP[`dXTa� bT]cX$

\XT]c^�ST�RPaXp^�`dT�_dTSP�P_PaTRTa%�JTb�R^]�RP[\P%

5W^aP#� PpmSTcT� P� cX� \Xb\^� T]� TbT� RoaRd[^� ST� QdT]P� e^$

[d]cPS%� D^]cT� [P� \P]^� b^QaT� T[� R^aPiq]� h� bXT]cT� T[� RP$

[^a� h� [P� _aTbXq]� ST� [P� \P]^� !SdaP]cT� d]� \^\T]c^� ^�

SdaP]cT�c^SP�[P�\TSXcPRXq]"%�M�T]c^]RTb�SX1

=XH Wd \ \R HVWHPRV D VDOYR$

=XH Wd \ \R WHQJDPRV SD]$

=XH Wd \ \R WHQJDPRV VDOXG$

=XH D WL \ D Pa QRV YD\D ELHQ HQ OD YLGD$

JXbdP[XiP� c^S^� cd� RdTa_^� R^]� T[� ^Y^� ST� cd� \T]cT#� _TaRX$

QT� RdP[`dXTa� Tbcanb� ^� \^[TbcXP� `dT� `dTST� ST]ca^� ST� cX�

h�^UanRTcT�Q^]SPS�P�cX�\Xb\^%



=XH \R HVW` D VDOYR$

=XH WHQJD SD]$

=XH WHQJD VDOXG$

=XH PH YD\D ELHQ HQ OD YLGD$

e 5W^aP#� WPi� d]� _Pa� ST� aTb_XaPRX^]Tb� h� STbRP]bP� R^]�
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R^]�Rd[_P�h�Pdc^RaocXRP%

DPd[� ;X[QTac#� T[� Ud]SPS^a� ST� [P� HTaP_XP� 7T]caPSP� T]� [P�

7^\_PbXq]� !7:H"#� bTpP[P� `dT� [P� VT]cT� `dT� bdUaT� ST� ST_aT$

bXq]� h� P]bXTSPS� UaTRdT]cT\T]cT� bT� SP� RdT]cP� ST� `dT� bdb�

_T]bP\XT]c^b� b^]� XaaPRX^]P[Tb� T� XaaTP[Tb#� _Ta^� ]^� _dTST]�

STYPa� ST� _T]bPa[^b� h� bXVdT]� bX]cXn]S^bT� \P[� ST� c^SPb� U^a$

\Pb%� 9]� Tbc^b� RPb^b#� cT]T\^b� `dT� RP\QXPa� T[� c^]^� \mb�

`dT� T[� R^]cT]XS^� ST� [P� R^]eTabPRXq]#� }WPh� `dT� {SPa� RP[X$

STi� P� [P� R^]eTabPRXq]|%� I]P� aT[PRXq]� RdaPcXeP� Tb� P`dT[[P�

T]� `dT� _^ST\^b� R^]cPa� P� ^caP� _Tab^]P� ]dTbca^� S^[^a� T\^$

RX^]P[#� T[[P� {R^]cXT]T|� ]dTbca^� S^[^a� SdaP]cT� [P� R^]eTa$

bPRXq]� h� T]c^]RTb� ]^b^ca^b� c^\P\^b� _aTbcPS^� TbT� T]U^$

`dT� ST� ]dTbca^� bdUaX\XT]c^#� `dT� Tb� \mb� P\PQ[T#� \mb�

Q^]SPS^b^� h� aTR^]U^acP]cT#� _dSXn]S^[^� [[TePa� P� ]dTbcaPb�

eXSPb%

5U^acd]PSP\T]cT#� ]^� cT]T\^b� `dT� R^]UXPa� ST[� c^S^� T]�

[^b� ^ca^b� _PaP� STbPaa^[[Pa� d]P� eXSP� X]cTa]P� \mb� R^\_PbXeP%�

@P� \TSXcPRXq]� ST� [P� Pdc^R^\_PbXq]� Tb� d]P� Tb_TRXT� ST� {cTaP$

_XP� _PaP� [[TePa|#� hP� `dT� _^ST\^b� P_aT]STa� P� bTa� ]dTbca^� \T$

Y^a� P\XV^� ^� P\XVP#� P_^hm]S^]^b� h� Sm]S^]^b� m]X\^b� SdaP]$

cT�c^S^�T[�SoP#�T]�T[�\^\T]c^�T]�`dT�\mb�[^�]TRTbXcT\^b%

*#�4CBGP?AGZJ�BC�GJOLGN?N�T�COLGN?N�AKIL?OGZJ

6\]K�VONS]KMShW�\O�SW\YS[K�OW�UK�Y[dM]SMK�]SLO]KWK�NO�pOW_SK[�

a�[OMSLS[q�  ! " # $ % & # ' ( �6W�O\]K�VONS]KMShW$�OU�Y[KM]SMKW]O�SWRKUK�

OU�NXUX[�a�OU�\^P[SVSOW]X�NO�X][X�SWNS_SN^X�a�O`RKUK�LXWNKN�a�

MXVYK\ShW&�6\]O�Y[XMO\X�[O_SO[]O�NO�PX[VK�\^]SU�W^O\][K�]OWw

NOWMSK�SW\]SW]S_K�K�[O\S\]S[�X�O_S]K[�OU�VKUO\]K[$�]OWNOWMSK�Z^O�

RKLS]^KUVOW]O� MXWN^MO� K�^W� \^P[SVSOW]X� ]XNK_fK�VKaX[&�2U�

SW\YS[K[�a�O\YS[K[�MXVYK\S_KVOW]O$�KgKNSVX\�UK�VONSMSWK�NO�

UK�MXVYK\ShW�OW�MKNK�[O\YS[KMShW&�6\]K�VONS]KMShW�Y^ONO�\O[�

Y[KM]SMKNK�PX[VKUVOW]O$�X�SWPX[VKUVOW]O�K�UX�UK[QX�NOU�NfK$�

N^[KW]O�^W�MSO[]X�YO[SXNX�NO�]SOVYX&

k� BSeW]K]O�MhVXNKVOW]O$�MSO[[K�UX\�XTX\�a�RKb�^W�YK[�NO�SW\w

YS[KMSXWO\�[OUKTKNK\&

k� AOMX[[O� ]^� M^O[YX� L^\MKWNX� M^KUZ^SO[� SWNSMSX� NO� O\][e\�

Pf\SMX�a�[OQS\][K�\^�UXMKUSbKMShW�a�UK�M^KUSNKN�NO�UK�VXUO\]SK&�

9Kb]O�]KVLSeW�MXW\MSOW]O�NO�M^KUZ^SO[�OVXMShW�O\][O\KWw

]O�Z^O�Y^ONK�KYK[OMO[�OW� ]^�MKVYX�NO�MXWMSOWMSK&�BS� ]O�

_SOWO�K�UK�VOW]O�OU�[OM^O[NX�NO�^WK�YO[\XWK�NSPfMSU$�NK]O�

M^OW]K�NOU�O\][e\�K\XMSKNX�MXW�O\K�YO[\XWK&�BS�O`YO[SVOWw

]K\$� YX[� OVYK]SK$� OU� \^P[SVSOW]X� NO� X][K� YO[\XWK$� NK]O�

M^OW]K�]KVLSeW�NO�O\O�NO\K\X\SOQX&

k� 2RX[K$�\SOWNX�MXW\MSOW]O�NOU�O\][e\�Z^O�RKa�OW�]^�M^O[YX$



SWRKUK�Y[XP^WNKVOW]O$�K\YS[KWNX�MXVYK\ShW�RKMSK�OU�SWw

]O[SX[�NO�]^�M^O[YX�a�NOTKWNX�Z^O�UUOQ^O�RK\]K�]XNK\�\^\�

MeU^UK\&�4XW\SQ^O�MKUVK[]O$�]KW]X�KU�SWRKUK[�Y[XP^WNKVOWw

]O$�MXVX�NdWNX]O�UK�MXVYK\ShW�Z^O�VO[OMO\�\SOVY[O�Z^O�

O`YO[SVOW]O\�KUQX�NO�SWZ^SO]^N&

k� 2U� O`RKUK[$� OW_fK� MXVYK\ShW� K� UK� YO[\XWK� K\XMSKNK� K� ]^�

VKUO\]K[�X�O`RKUK�MXVYK\ShW�YK[K�]XNX\�UX\�\O[O\�_S_X\�OW�

QOWO[KU&

k� 4^KWNX�SW\YS[KVX\�a�O\YS[KVX\�MXVYK\ShW$�]KVLSeW�[O\w

YS[KVX\� p]O[W^[Kq$� pMXW\^OUXq$� pMKUVKq$� pM^SNKNXq$�

KVKLSUSNKNq�a�pKVX[q&�6`YO[SVOW]K�USL[OVOW]O�MXW�O\]K\�

YKUKL[K\� NO� VKWO[K� Z^O$� MXW� MKNK� [O\YS[KMShW$� Y^ONK\�

O_XMK[�OU�\OW]SVSOW]X�MXVYK\S_X&

k� 4XW]SWiK�SW\YS[KWNX�a�O\YS[KWNX�MXVYK\ShW&

>MK\SXWKUVOW]O$� O`YUX[K� ]^� YKS\KTO� SW]O[SX[� YX[� \S� KYK[OMO�

M^KUZ^SO[�VKUO\]K[�a�[O\YXWNO�SWRKUKWNX�MXVYK\ShW�YK[K�]S�

VS\VX'K�a�O`RKUKWNX�MXVYK\ShW�YK[K�KZ^OUUX\�Z^O�UK�WOMOw

\S]OW&

X�2L[O�UX\�XTX\�MXW�\^K_SNKN&
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SWN^UQOWMSK1

,&�;K�VONS]KMShW$�nMKVLSK�OU�MO[OL[X1

-&� 6U� MKVLSK[� UK� PX[VK� NO� [OUKMSXWKVX\� MXW� WX\X][X\�

VS\VX\$� nY^ONO� MKVLSK[� MhVX� WX\� [OUKMSXWKVX\�

MXW�UX\�NOVd\1
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(%�yEdn�Tb�[P�_aTbT]RXP4

)%�9[�bo\Q^[^�ST[�Tb_PRX^

*%� 9[�bo\Q^[^�ST�[P�[di

+%�ATSXcPRXq]�ST[�Tb_PRX^�h�ST�[P�[di

,%�ATSXcPRXq]�ST[�Tb_PRX^�h�ST�[P�[di�!JTabXq]�R^acP"

-%�5dc^TeP[dPRXq]�ST[�RP_ocd[^

5D\ VXILFLHQWH EHOOH]D HQ HVWDU DTXa�
\ QR HQ RWUD SDUWH$

:9FB5B8C�D9GGC5

G#� ]8QW�CO�H?�LNCOCJAG?-

5� [^� [PaV^� ST[� [XQa^� WT� \T]RX^]PS^� T]� ePaXPb� ^RPbX^]Tb� T[�

TbcPS^� ST� _aTbT]RXP� h� ST� TbT� TbcPS^#� ^� bX\_[T\T]cT� ST� [P�

{_aTbT]RXP|#� Tb� ST� [^� `dT� e^h� P� caPcPa� T]� TbcT� RP_ocd[^%� 9]�

RXTacP� U^a\P#� T[� WX[^� R^]SdRc^a� ST� c^S^� T[� [XQa^� ]^b� R^]SdRT�

P[� TbcPS^� ST� _aTbT]RXP%� GX]� T\QPaV^#� ]^� Tb� UmRX[� Tg_aTbPa� R^]�

_P[PQaPb� [^� `dT� Tb#� hP� `dT� bT� caPcP� ST� d]� TbcPS^� \T]cP[� `dT�

WPh� `dT� eXeXa� ^� Tg_TaX\T]cPa� T]� _aX\TaP� _Tab^]P%� DTacT]TRT�

P� TbPb� aTP[XSPSTb� `dT� b^]� SXUoRX[Tb� ST� Tg_aTbPa� _^a� \TSX^� ST�

_P[PQaPb%� 7^\^� PUXa\P� @P^� HbT� !(00."� T]� T[� HP^� HT� 7WX]V1� 3O�

@DR TXH SXHGH H[SUHVDUVH FRQ SDODEUDV QR HV HO @DR YHUGD#

GHUR$� D^SaoP\^b� cP\QXn]� STRXa� `dT� [P� _aTbT]RXP� `dT� _dTST�

Tg_aTbPabT�R^]�_P[PQaPb�]^�Tb�[P�eTaSPSTaP�_aTbT]RXP%

FTR^aST\^b� `dT#� T]� T[� RP_ocd[^� )#� P[� WPQ[Pa� ST� [P� ^QbTa$

ePRXq]� ST� [P� _a^_XP� \T]cT#� STRoP\^b� `dT� P� \TSXSP� `dT� bT�

_aPRcXRP� [P� \TSXcPRXq]#� eP� bdaVXT]S^� _a^VaTbXeP\T]cT� [P� X]b$

cP]RXP� ST[� ^QbTaePS^a� ^� cTbcXV^%� 7^]U^a\T� bT� PUXP]iP� [P�

X]bcP]RXP� ST[� ^QbTaePS^a#� bT� WPRT� RPSP� eTi� \mb� TeXST]cT� `dT



[^� ^QbTaePS^� Tb� SXbcX]c^� ST[� ^QbTaePS^a%� CcaP� U^a\P� ST� Tg$

_aTbPa[^� Tb� SXRXT]S^� `dT� [P� R^]RXT]RXP� Tb� SXbcX]cP� P� bdb� R^]$

cT]XS^b%� GX� ^QbTae^� T]� \X� d]P� T\^RXq]#� \T� S^h� RdT]cP� ST�

`dT#� Pd]`dT� bTP� h^� `dXT]� cXT]T� [P� T\^RXq]#� h^� ]^� b^h� [P� T\^$

RXq]#� b^h� P[V^� \mb� `dT� [P� T\^RXq]%� 7^\XT]i^� P� _^STa� SXUT$

aT]RXPa� R[PaP\T]cT� [^b� R^]cT]XS^b� ST� [P� R^]RXT]RXP#� ST� [P�

R^]RXT]RXP� T]� bo%� 7^\^� WPQXcdP[\T]cT� ]^b� T]R^]caP\^b� cP]�

XST]cXUXRPS^b� R^]� [^b� R^]cT]XS^b#� bT� ]^b� TbRP_P� [P� TgXbcT]RXP�

ST� [P� R^]RXT]RXP� \Xb\P%� M� d]P� ST� [Pb� _aX]RX_P[Tb� R^]bTRdT]$

RXPb� ST� [P� _amRcXRP� ST� [P� \TSXcPRXq]� Tb� `dT� ]^b� eP\^b� WP$

RXT]S^� _a^VaTbXeP\T]cT� \mb� R^]bRXT]cTb� ST� [P� _a^_XP� R^]$

RXT]RXP�h�P�_TaRXQXa[P�R^\^�P[V^�SXUTaT]cT�P�bdb�R^]cT]XS^b%

9[� STbPaa^[[^� ST[� cTbcXV^� caPT� R^]bXV^� TbP� RP_PRXSPS� ST�

SXbcX]VdXa� T]caT� R^]RXT]RXP� h� R^]cT]XS^b%� HT]T\^b� _T]bP$

\XT]c^b#� bT]cX\XT]c^b#� bT]bPRX^]Tb#� T\^RX^]Tb#� _Ta^� ]^b�

SP\^b� RdT]cP� ST� T[[^b� VaPRXPb� P� [P� R^]RXT]RXP� h� T]� T[� \PaR^�

ST� [P� R^]RXT]RXP%� 5[� bTa� RPSP� eTi� \mb� R^]bRXT]cTb� ST� [P� R^]$

RXT]RXP� T]� bo#� _^ST\^b� SXbcX]VdXa� \TY^a� T]caT� [^� `dT� Tb� [P�

R^]RXT]RXP� h� [^� `dT� P_PaTRT� ^� bT� eT� aTU[TYPS^� T]� T[[P%� 7dP]S^�

b^\^b� RP_PRTb� ST� _TaRXQXa� [^b� R^]cT]XS^b#� bX]� _TaSTa� ST� eXb$

cP� `dT� [^� WPRT\^b� R^]� [P� R^]RXT]RXP� ^� STbST� [P� R^]RXT]RXP#� Tb�

RdP]S^� R^\T]iP\^b� P� TbcPa� T]� {_aTbT]RXP|%� 9bcP\^b� _aT$

bT]cTb� T]� [Pb� R^bPb� `dT� bdRTST]#� _Ta^� ]^� _TaST\^b� ST� eXbcP�

[P� _aTbT]RXP� ST[� ^QbTaePS^a%� JTP\^b� Rq\^� [^� Tg_aTbP� APaco$

]Ti� @^iP]^� !)''0"1� $$$HPHUJH XQD QXHYD \ P_V DPSOLD�

LGHQWLGDG- HUHV" QR TXLHQ SLHQVD" VLQR TXLHQ KDFH HVDV SUH#

JXQWDV" TXLHQ REVHUYD \ QR SXHGH VHU REVHUYDGR. TXLHQ LQ#

FOX\H D OD PHQWH" SHUR HVW_ hP_V DOO_i GH HOOD- OD <UHVHQFLD�

TXH REVHUYD DO \R PHQWDO$

D^SaoP\^b� STRXa� `dT� ]dTbca^� bTa� ]^� `dTSP� PV^cPS^� T]�

[Pb� R^bPb� `dT� eXeX\^b#� T]� [Pb� U^a\Pb� `dT� _TaRXQX\^b� ^� Tg_T$

aX\T]cP\^b#� bX]^� `dT#� Pd]� eXeXT]S^� h� Tg_TaX\T]cP]S^� TbPb�

U^a\Pb#� bTVdX\^b� R^]bRXT]cTb� ST� TbT� P[VdXT]� `dT� [Pb� eXeT� ^�

Tg_TaX\T]cP#� ST[� bTa� `dT� TbT� P[VdXT]� Tb� h� `dT� c^S^� [^� _aTbT]$

RXP%� GX� ]^b� ^[eXSP\^b� ST[� bdYTc^� `dT� eXeT� d]P� STcTa\X]PSP�

U^a\P� !_^a� TYT\_[^#� d]P� T\^RXq]"#� ]^b� _TaST\^b� c^cP[\T]$

cT� T]� TbP� U^a\P� !T]� [P� T\^RXq]"� h� _Ta\P]TRT\^b� X]R^]b$

RXT]cTb� ST� `dT� {b^\^b|#� X]R^]bRXT]cTb� ST� ]dTbca^� {bTa|%� 5[�

TbcPa� T]� _aTbT]RXP#� bX]� T\QPaV^#� bXT\_aT� TgXbcT� R^]bcP]RXP�

ST[� Tb_PRX^� T]� `dT� P_PaTRT]� [Pb� U^a\Pb� `dT� bT� eXeT]%� B^� _Ta$

ST\^b� ST� eXbcP� T[� Tb_PRX^� `dT� R^]cXT]T� [Pb� U^a\Pb� h� T]� T[� `dT�

bdaVT]� [Pb� eXeT]RXPb%� D^a� Tb^#� d]^� ST� [^b� bo\Q^[^b� \mb� dcX[X$

iPS^b� _PaP� WPQ[Pa� ST� [P� _aTbT]RXP� Tb� T[� bo\Q^[^� ST[� Tb_PRX^%�

JTP\^b�Rq\^�bT�T\_[TP%

$#�0H�OXI@KHK�BCH�COL?AGK

@P� \TcmU^aP� ST[� Tb_PRX^� WP� bXS^� h� Tb� \dh� dcX[XiPSP� T]� T[�

QdSXb\^� cXQTcP]^#� hP� `dT� aT_aTbT]cP� d]^� ST� [^b� RX]R^� T[T$

\T]c^b� `dT� R^]bcXcdhT]� [P� aTP[XSPS� h� _^bTT� d]P� X\_^acP]RXP�

\dh� STbcPRPSP%� 7^\^� TbRaXQT� T[� [P\P� ST� [P� caPSXRXq]� 6^]#�

HT]iX]� LP]VhP[� !)''/"1� 3O HVSDFLR WLHQH ODV VLJXLHQWHV FXD#

OLGDGHV- HV LQILQLWR" OR SHUPHD WRGR" SRVHH XQD H[SDQVLYL#�

GDG LOLPLWDGD" HV LQFRQPHQVXUDEOH" QR VH FRQWUDH" HV LQ#

PHQVR" HWHUQR H LQPXWDEOH jHVW_ P_V DOO_ GH ODV SDODEUDV"�

GH ORV FRQFHSWRV" GH OD ILORVRIaD$

9]� TbcP� \TcmU^aP#� _^SaoP\^b� STRXa� `dT� T[� Tb_PRX^� Tb� d]�

bo\Q^[^� `dT� aT_aTbT]cP� P� [P� R^]RXT]RXP� h� nbcP#� R^\^� P`dT[#� _dT$

ST� R^]cT]Ta[^� h� PQPaRPa[^� c^S^%� @^b� R^]cT]XS^b� ST� [P� R^]RXT]RXP�

bT� PbT\TYP]� P� [^b� R^]cT]XS^b� ST[� Tb_PRX^%� 9]� [P� R^]RXT]RXP� T]$

R^]caP\^b� c^S^� P`dT[[^� `dT� _^ST\^b� _TaRXQXa#� Tg_TaX\T]$



cPa� ^� R^]RTQXa%� =VdP[\T]cT#� T[� Tb_PRX^� PR^VT� T]� bd� bT]^� c^S^�

P`dT[[^� `dT� _dTST� TgXbcXa� ^� X\PVX]PabT%� 9]� TbcT� bT]cXS^#� _^$

ST\^b� _T]bPa� T]� d]� Tb_PRX^� TgcTaX^a� ^� UobXR^#� T]� T[� `dT� bT�

T]RdT]caP]� [^b� ^QYTc^b� ST[� \d]S^� UobXR^� h� d]� Tb_PRX^� \T]cP[�

^� X]cTaX^a� T]� T[� `dT� T]R^]caP\^b� [^b� ^QYTc^b� ST[� \d]S^� X]$

cTa]^#� R^\^� b^]� [^b� _T]bP\XT]c^b#� [Pb� T\^RX^]Tb� h� c^S^b� [^b�

UT]q\T]^b� \T]cP[Tb� T]� VT]TaP[%� 5\Q^b� cX_^b� ST� Tb_PRX^�

_dTST]� R^]bXSTaPabT� R^\^� U^a\P]S^� d]� Tb_PRX^� r]XR^� h�

V[^QP[� `dT� c^S^� [^� R^]cXT]T� h� `dT� _dTST� P[QTaVPa� P� c^S^� [^�

TgXbcT]cT%

9[� bTRaTc^� ST[� TbcPS^� ST� _aTbT]RXP� R^]bXbcT� T]� [[TVPa� P�

XST]cXUXRPa]^b� R^]� T[� Tb_PRX^#� R^]� T[� R^]cT]TS^a#� T]� [dVPa� ST�

R^]� [^b� R^]cT]XS^b� `dT� T]� n[� bT� T]RdT]caP]%� 5[� Tb_PRX^#� _^a� bd�

_a^_XP� ]PcdaP[TiP#� ]^� _dTST� bdRTSTa[T� ]PSP%� 9b� RP_Pi� ST� P[$

QTaVPa[^� c^S^� bX]� bdUaXa� n[� \T]^bRPQ^� P[Vd]^%� HT]iX]� LP]V$�

hP[�!)''/"�[^�Tg_aTbP�Pbo1

?L SHUPDQHFHPRV HQ OD QDWXUDOH]D GH OD PHQWH" IXQ#

GLGRV FRQ HO HVSDFLR HQ OXJDU GH LGHQWLILFDUQRV FRQ OR TXH�

VXUJH HQ `O" KD\ XQ HIHFWR HQ OD YLGD$ :R KD\ QDGD TXH GH#

IHQGHU" QLQJdQ \R TXH QHFHVLWDPRV SURWHJHU" SRUTXH QXHV#

WUD SURSLD QDWXUDOH]D HV HVSDFLRVD \ SXHGH DFRPRGDUOR�

WRGR$ 3O YDFaR QR QHFHVLWD GHIHQVD$ 3O HVSDFLR QR SXHGH VHU�

GDbDGR$ :DGLH SXHGH DIHFWDUOR$

9]� T[� QdSXb\^� cXQTcP]^� TgXbcT� d]� TYTaRXRX^� R[mbXR^� `dT� bT�

[[P\P� {\XaPa� P[� RXT[^|%� 7^]bXbcT� T]� _PbPa� R^]bXSTaPQ[Tb� Tb$

_PRX^b� ST� cXT\_^� R^]cT\_[P]S^� T[� UXa\P\T]c^#� QXT]� bTP� T[�

RXT[^� Pid[� ST[� SoP� ^� T[� RXT[^� TbcaT[[PS^� ST� [P� ]^RWT2� T[� RXT[^�

STb_TYPS^� ^� T[� RXT[^� ]dQ^b^#� T[� _d]c^� ST[� W^aXi^]cT� T]� T[� `dT�

T[� RXT[^� bT� T]RdT]caP� R^]� T[� \Pa� ^� R^]� [Pb� \^]cPpPb%%%� @P� UX$

]P[XSPS� ST� [P� _amRcXRP� Tb� P_aT]STa� P� XST]cXUXRPa]^b� R^]� T[� Tb$

_PRX^#� ST� \P]TaP� `dT� _^SP\^b� STbPaa^[[Pa� bdUXRXT]cT� P\_[X$

cdS� X]cTa]P� R^\^� _PaP� PR^VTa� RdP[`dXTa� TeT]cdP[XSPS� `dT� bT�

]^b� _aTbT]cT� T]� [P� eXSP%� @P� XST]cXUXRPRXq]� R^]� T[� Tb_PRX^� Tg$

cTa]^� eP� VT]TaP]S^� [P� P\_[XcdS� ST[� Tb_PRX^� X]cTa]^#� P`dT[�

Tb_PRX^� ST� ]dTbcaP� \T]cT� T]� T[� `dT� eP]� P� P_PaTRTa� [^b� R^]cT$

]XS^b� `dT� WPQXcdP[\T]cT� ]^b� X]`dXTcP]#� PcT\^aXiP]� ^� Pc^a$

\T]cP]%� DTa^� bX� ]^b� aTR^]^RT\^b� T]� T[� Tb_PRX^� X]UX]Xc^� T�

X]\dcPQ[T#� ]PSP� ]^b� _^Sam� WPRTa� SPp^#� ]PSP� ]^b� _dTST� PcT$

\^aXiPa�^�X]cX\XSPa%

CcaP� \P]TaP� ST� aTUTaXabT� P[� Tb_PRX^� Tb� STbRaXQXn]S^[^�

R^\^� T[� {\d]S^� bX]� U^a\P|#� T[� ePRo^%� M� Tb� T]� T[� bT]^� ST� TbT�

\d]S^� X]U^a\P[� T]� S^]ST� P_PaTRT]� [Pb� U^a\Pb#� T[� {\d]S^�

ST� [Pb� U^a\Pb|#� `dT� b^]� Tb^b� R^]cT]XS^b� ST� [^b� `dT� WPQ[mQP$

\^b%� <PQXcdP[\T]cT� ]^b� T]R^]caP\^b� \dh� XST]cXUXRPS^b�

R^]� T[� \d]S^� ST� [Pb� U^a\Pb#� ST� \P]TaP� `dT� ]X� bX`dXTaP� ]^b�

SP\^b� RdT]cP� ST� [P� TgXbcT]RXP� ST[� Tb_PRX^#� `dT� Tb� T[� `dT� _Ta$

\XcT� `dT� P_PaTiRP]� [Pb� U^a\Pb� `dT� cP]c^� ]^b� ^Rd_P]� h�

_aT^Rd_P]%� 9]� ]dTbcaP� XST]cXUXRPRXq]� R^]� [Pb� U^a\Pb#� [dRWP$

\^b� _^a� T[[Pb� h� R^]� T[[Pb%� @P� \Ph^aoP� ST� bTaTb� Wd\P]^b� bT�

T]RdT]caP� T]� VdTaaP� R^]� T[� \d]S^� ST� [Pb� U^a\Pb%� M� T[� ]^�

_^STa� R^]bTVdXa� `dT� [Pb� U^a\Pb� bTP]� R^\^� T[[^b� `dXbXTaP]�

Tb� [^� `dT� VT]TaP� T[� bdUaX\XT]c^%� 5[� TbcPa� X]\Tab^� T]� T[� \d]$

S^� ST� [Pb� U^a\Pb#� bT� _XTaST� [P� eXeT]RXP� ST[� Tb_PRX^� X]UX]Xc^#�

caP]`dX[^#� PQXTac^#� X[X\XcPS^%� DTa^� _PaP� PRRTSTa� P[� Tb_PRX^#�

P[� \d]S^� bX]� U^a\P#� WPh� `dT� STYPa� ST� aTbXbcXabT� P� [Pb� U^a$

\Pb%� 7^\^� SXRT� 9RZWPac� H^[[T� !)'',"1� 3O HVSDFLR VXUJH�

FXDQGR QR VH RSRQH UHVLVWHQFLD D OD IRUPD$� 9b� STRXa#� `dT� T]�

T[� PRc^� ST� PRT_cPa� [^� `dT� Tb#� T]� T[� PRc^� ST� P[X]TPabT� R^]� [P�

U^a\P� `dT� PS^_cP� T[� _aTbT]cT� T]� RPSP� \^\T]c^#� ]^b� PQaX$

\^b� P[� Tb_PRX^#� _Ta\XcX\^b� `dT� bdaYP� T[� Tb_PRX^� X[X\XcPS^%�

7dP]S^� ]^b� STSXRP\^b� P� [dRWPa� R^]� T[� \d]S^� ST� [Pb� U^a$



\Pb#� T[� Tb_PRX^� bT� RXTaaP%� B^� WPh� [dVPa� _PaP� n[%� Gq[^� RdP]S^�

PS\XcX\^b� [P� U^a\P� ST[� \^\T]c^� _^ST\^b� bT]cXa� T[� Tb_P$

RX^�h�PQaXa]^b�T]�n[%

7aTTa� `dT� [^� r]XR^� `dT� TgXbcT� b^]� [Pb� U^a\Pb� ]^b� aTSdRT�

[Pb� SX\T]bX^]Tb� ST[� \d]S^� T]� `dT� eXeX\^b%� 5RPQP\^b� Sm]$

S^[Tb� \dRWP� X\_^acP]RXP� P� [Pb� U^a\Pb� !c^SP� [P� X\_^acP]RXP�

T]� aTP[XSPS"� h#� T]� R^]bTRdT]RXP#� T[� _^STa� `dT� b^QaT� ]^b^ca^b�

TYTaRT]� Tb� T]^a\T%� 7dP]S^� [Pb� R^bPb� ]^� eXT]T]� QXT]� SPSPb�

T]� TbcT� \d]S^� U^a\P[� !R^bP� `dT� X]TeXcPQ[T\T]cT� WP� ST� _P$

bPa� T]� d]^� d� ^ca^� \^\T]c^"#� ]^b� bT]cX\^b� P]VdbcXPS^b#� PR^$

aaP[PS^b#� hP� `dT� _PaP� ]^b^ca^b� Tb^� Tb� c^S^� [^� `dT� TgXbcT%� DTa^�

bX� bPQT\^b� PQaXa]^b� P[� Tb_PRX^� X]UX]Xc^#� [Pb� R^bPb� `dT� bdRT$

ST]� T]� T[� \d]S^� ST� [Pb� U^a\Pb� PS`dXTaT]� d]P� X\_^acP]RXP�

aT[PcXeP%� GPQT\^b� `dT� T[[Pb� ]^� [^� b^]� c^S^%� JXeX\^b� T]� [P�

P\_[XcdS� ST[� Tb_PRX^� `dT� ]^� _dTST� bTa� STbcadXS^� ]X� PV^cPS^%�

9]c^]RTb#� T[� Tb_PRX^� bT� bXT]cT� R^\^� d]� VaP]� P[XeX^#� R^\^� d]�

STbPW^V^�`dT�]^b�aTR^]U^acP�T[�R^aPiq]%

%#�0H�OXI@KHK�BC�H?�HQU

@P� [di� h� [P� eXbXq]� b^]� X\mVT]Tb� WPQXcdP[Tb� _PaP� Te^RPa� [P�

R^]RXT]RXP%� @P� R^]RXT]RXP#� R^\^� [P� [di#� Tb� P`dT[[^� `dT� ]^b�

_Ta\XcT� _TaRXQXa� ^� R^]RTQXa� [Pb� R^bPb%� B^b� _Ta\XcT� eTa� R^]�

R[PaXSPS� h� R^\_aT]STa� R^]� [dRXSTi%� @P� [di� STb_TYP� [Pb� cX]XT$

Q[Pb� T� X[d\X]P� [P� ]PcdaP[TiP� ST� [P� aTP[XSPS#� cP]c^� [P� TgcTaX^a�

R^\^� [P� X]cTaX^a%� 5bo#� _^a� TYT\_[^#� GP]cP� HTaTbP� ST� >Tbrb#�

_PaP�STbRaXQXa�d]P�ST�bdb�eXbX^]Tb�TbRaXQXq1

3V XQD OX] WDQ GLIHUHQWH GH OD GH DF_" TXH SDUHFH XQD�

FRVD WDQ GHVOXVWUDGD OD FODULGDG GHO VRO TXH YHPRV HQ FRP#

SDUDFLcQ GH DTXHOOD FODULGDG \ OX] TXH VH UHSUHVHQWD D OD

YLVWD" TXH QR VH TXHUUaDQ DEULU ORV RMRV GHVSX`V$ 3V FRPR�

YHU XQ DJXD TXH FRUUH VREUH FULVWDO \ UHYHUEHUD HQ HOOR HO�

VRO" D XQD PX\ WXUELD \ FRQ JUDQ QXEODGR \ FRUUH SRU HQFL#

PD GH OD WLHUUD" QR SRUTXH VH UHSUHVHQWD VRO QL OD OX] HV FR#

PR OD GHO VRO. SDUHFH" HQ ILQ" OX] QDWXUDO \ HVWRWUD FRVD DUWL#

ILFLDO$ 3V OX] TXH QR WLHQH QRFKH" VLQR TXH" FRPR VLHPSUH HV�

OX]" QR OD WXUED QDGD$

D^ST\^b� cP\QXn]� RXcPa� P� d]� \PTbca^� ^aXT]cP[#� R^\^� BX$�

bPaVPSPccP�APWPaPY�!)''/"#�`dT�SXRT�Pbo1

3V SXUD 1RQFLHQFLD GH VHU" VLQ VHU HVWR R DTXHOOR" VLQ�

QLQJXQD DXWR#LGHQWLILFDFLcQ FRQ QDGD HQ SDUWLFXODU R HQ�

JHQHUDO$ 3Q HVD OX] SXUD GH OD 1RQFLHQFLD QR KD\ QDGD" QL�

VLTXLHUD OD LGHD GH QDGD$ ?cOR KD\ OX]$

@P� ^bRdaXSPS� Tb� R^\^� [P� ]^RWT#� PdbT]RXP� ST� [di#� h� T]� T[[P�

]^� Tb� _^bXQ[T� eTa� ]X� R^\_aT]STa%� 9b� [P� X]R^]bRXT]RXP%� 7dP]$

S^� [[TVP� [P� [di� PR^]cTRT� T[� STb_TacPa#� [P� aTRd_TaPRXq]� ST� [P�

R^]RXT]RXP%� M� T]� T[� TbcPS^� ST� eXVX[XP� _dTST� WPQTa� VaPS^b#� [[T$

VP]S^� P� P[RP]iPabT� [P� [dRXSTi#� Tb� STRXa#� T[� \mgX\^� VaPS^� ST�

R[PaXSPS�^�ST�[di%

@P� [di� ]^b� _Ta\XcT� eTa� [^b� ^QYTc^b#� Tb^b� \Xb\^b� ^QYTc^b�

`dT� bT� WP[[PQP]� T]� T[� Tb_PRX^� h� R^]� [^b� `dT� b^[T\^b� XST]cXUX$

RPa]^b#� RaThT]S^� `dT� R^]bcXcdhT]� c^SP� [P� aTP[XSPS%� DTa^#� P[�

XVdP[� `dT� bdRTSoP� R^]� T[� Tb_PRX^#� _^ST\^b� SPa]^b� RdT]cP� ST�

`dT� ]^� b^\^b� Tb^b� ^QYTc^b#� bX]^� _aTRXbP\T]cT� P`dT[[^� `dT�

_^bXQX[XcP�bd�eXbXq]#�P`dT[[^�`dT�[^b�X[d\X]P1�[P�[di%

@^b� ^QYTc^b� b^]� R^\^� [Pb� X\mVT]Tb� _a^hTRcPSPb� b^QaT�

d]P� _P]cP[[P� ST� RX]T%� B^b� _aTbT]cP]� d]� VaP]� Tb_TRcmRd[^#�

d]P� bdRTbXq]� ST� ePaX^_X]cPb� X\mVT]Tb#� bXT\_aT� RP\QXP]cTb�

h� T]� \^eX\XT]c^#� `dT� STbUX[P]� X]cTa\X]PQ[T\T]cT� P]cT



]dTbcaP� Pcq]XcP� \XaPSP%� 9b� [^� `dT� T]� [P� UX[^b^UoP� WX]Sr� bT� R^$

]^RT� R^]� T[� ]^\QaT� ST� OLOD"� T[� YdTV^� SXeX]^� ST[� \d]S^� \P]X$

UXTbc^#� T[� Tb_TRcmRd[^� ST� [P� ]PcdaP[TiP%� 9]� TbP� TgWXQXRXq]� Rqb$

\XRP� cP\QXn]� WPh� _Tab^]PYTb#� PRc^aTb� `dT� aT_aTbT]cP]� [^b�

_P_T[Tb� \mb� SXeTab^b#� STbST� T[� Wna^T� WPbcP� T[� eX[[P]^%� M� ]^b�

bT]cX\^b� XaaTbXbcXQ[T\T]cT� cT]cPS^b� P� STYPa]^b� T\QT[TbPa�

_^a� [P� \PVXP� ST� bdb� R^[^aTb� h� _^a� T[� SaP\P� ST� [^b� [P]RTb� `dT�

bT� R^]cT\_[P]%� 5RPQP\^b� RaThT]S^� bTa� Tb^b� _Tab^]PYTb� h� eX$

eX\^b� bdb� P[TVaoPb� h� bdb� _T]Pb#� bdb� [^Va^b� h� UaPRPb^b#� bd� bdTa$

cT� ^� bd� STbVaPRXP%� C[eXSP\^b� !^� ]^b� RdTbcP� \dRW^� bTa� R^]b$

RXT]cTb"� ST� `dT#� T]� aTP[XSPS#� b^\^b� [P� [di#� TbP� [di� `dT� P[�

PcaPeTbPa� [P� _T[oRd[P� ST� RT[d[^XST� !^� bTa� \^Sd[PSP� ST� U^a\P�

T[TRcaq]XRP"� _a^SdRT� [Pb� X\mVT]Tb� bTSdRc^aPb� `dT� P_PaTRT]�

T]� [P� _P]cP[[P%� G^\^b� [P� [di� ST� [P� R^]RXT]RXP� `dT� WPRT� _^bXQ[T�

T[�Tb_TRcmRd[^�X]PRPQPQ[T�ST�[P�\P]XUTbcPRXq]%

CcaP� ePaXP]cT� ST[� bo\Q^[^� ST� [P� [di� Tb� [P� \TcmU^aP� ST[� Tb$

_TY^%� 9]� T[� NWdP]V� NX� !(00-"#� RP_ocd[^� J==#� _^ST\^b� [TTa1� 8D�

PHQWH GHO KRPEUH SHUIHFWR HV FRPR XQ HVSHMR- GHMD TXH ODV�

FRVDV YHQJDQ \ YD\DQ VLQ DFRJHUODV QL GHVSHGLUODV. UHV#

SRQGH D ORV GHP_V VLQ HVFRQGHU QDGD$ 2H DKa TXH HVW` VREUH�

ODV FRVDV" VLQ TXH GH HOODV UHFLED WXHUWR$� I]� Tb_TY^� Tb� RP_Pi�

ST� aTU[TYPa[^� c^S^#� cP]c^� [^� QT[[^� R^\^� [^� UT^#� [^� Sda^� h� [^�

Q[P]S^#� [^� a^Y^� h� [^� eTaST#� [^� [X\_X^� h� [^� bdRX^#� bX]� P[cTaPabT� h�

bX]� \P]RWPabT� T]� PQb^[dc^%� GX� bT� _^]T� ST[P]cT� d]P� _XTSaP#� T[�

Tb_TY^� aTU[TYP� d]P� _XTSaP� h� bX� Tb� d]� VPc^#� T[� Tb_TY^� aTU[TYPam�

T[� VPc^%� 7dP]S^� T[� VPc^� ^� [P� _XTSaP� bT� aTcXaP]#� T[� Tb_TY^� edT[eT�

X]\TSXPcP\T]cT� P� `dTSPa� R^\^� TbcPQP� P]cTb2� ePRo^#� [X\_X^#�

bX]� WdT[[P� P[Vd]P� ST� P`dT[[^� `dT� aTU[TYq%� 5bo� Tb� cP\QXn]� [P�

R^]RXT]RXP� _daP%� @^� aTU[TYP� c^S^� ST� d]P� \P]TaP� [X\_XP� h� ]o$

cXSP#� bX]� P[cTaPabT� ]X� R^]cP\X]PabT� T]� [^� \mb� \o]X\^#� \P]$

cT]XT]S^� bXT\_aT� bd� ]XcXSTi� h� bd� _daTiP%� 7^\^� TbRaXQT� An$

]XRP� 7PeP[[n� !)''/"1� 3O YHUGDGHUR BR SHUPDQHFH VLHPSUH�

FRPR WHVWLJR GH WRGR FDPELR" HVWDGR \ REMHWR %D ORV TXH VXV#

WHQWD VLQ TXH HVWR FRQWDPLQH VX QDWXUDOH]D LQGHSHQGLHQWH H�

LQDIHFWDGD(. FRPR OD DSHUWXUD OXPLQRVD \ VXSUDREMHWLYD�

HQ OD TXH DFRQWHFH WRGR FRQWHQLGR GH FRQFLHQFLD" VLQ QXQFD�

IRUPDU SDUWH GH OR DFRQWHFLGR$

9gXbcT]� _dTb� \dRWPb� \P]TaPb� ST� Tg_aTbPa� [P� eXeT]RXP� ST�

[P� _aTbT]RXP%� DTa^� _a^QPQ[T\T]cT� Tb� \TY^a� `dT� ]^b� R^]U^a$

\T\^b� R^]� d]^� b^[^� ST� TbcPb� bo\Q^[^b%� GX� h^� cdeXTaP� `dT�

T[TVXa#� TbR^VTaoP� T[� ST[� Tb_PRX^%� FTR^aST\^b� `dT� T[� Tb_PRX^�

Tb� [P� R^]RXT]RXP� !T[� \d]S^� bX]� U^a\P"#� h� `dT� TbT� Tb_PRX^� PR^$

VT� P� [^b� R^]cT]XS^b� ST� [P� R^]RXT]RXP#� T[� \d]S^� ST� [Pb� U^a\Pb%�

B^b� T]R^]caP\^b� T]� T[� TbcPS^� ST� _aTbT]RXP� RdP]S^� _TaRXQX$

\^b� [^b� R^]cT]XS^b#� [Pb� U^a\Pb#� _Ta^#� P[� \Xb\^� cXT\_^#� ]^�

_TaST\^b� ST� eXbcP� `dT� TbPb� U^a\Pb� cXT]T]� bT]cXS^� ST]ca^� ST[�

Tb_PRX^� h� `dT� ]^b^ca^b� ]^� b^\^b� [Pb� U^a\Pb#� bX]^� T[� Tb_PRX^#�

[P� R^]RXT]RXP� RP_Pi� ST� R^]cT]Ta� h� PR^VTa� P� c^SPb� TbPb� U^a\Pb�

T]� bd� bT]^%� 7dP]S^� TbcP\^b� T]� T[� TbcPS^� ST� _aTbT]RXP� b^\^b�

R^]bRXT]cTb� ST� [P� eXSP� `dT� [PcT� T]� ]^b^ca^b� h� [P� STYP\^b� U[dXa�

bX]� ^_^]Ta[T� aTbXbcT]RXP#� bXT]S^� R^]bRXT]cTb� ST� Rq\^� bT� \P$

]XUXTbcP�T]�RPSP�\^\T]c^%

9]� T[� TbcPS^� ST� _aTbT]RXP� bdaVT#� ST� \P]TaP� Tb_^]cm]TP�

T[� YrQX[^� h� [P� bPcXbUPRRXq]%� @P� P[TVaoP� ST� _PacXRX_Pa� T]� [P� TgXb$

cT]RXP#� ST� bTa� _PacT� ST� d]P� eXSP� PQd]SP]cT� h� `dT� ]d]RP� PRP$

QP%� 8T� PWo� [P� bT]bPRXq]� ST� _[T]XcdS#� ST� QXT]TbcPa#� ST� R^]UXP]$

iP� h� ST� X]ed[]TaPQX[XSPS%� 9b� [^� `dT� Tg_aTbP]� TbcPb� _P[PQaPb�

ST� 9RZWPac� H^[[T� !)''-"#� T]� [Pb� `dT� WPQ[P� ST� \XaPa� [Pb� R^bPb�

STbST�[P�_aTbT]RXP#�bX]�[P�X]cTaeT]RXq]�ST[�_T]bP\XT]c^1

1XDQGR PLUDV \ HVFXFKDV GH HVWH PRGR" SXHGH TXH SHU#

FLEDV XQD VXWLO VHQVDFLcQ GH FDOPD" TXH DO SULQFLSLR FDVL QR



VH QRWD$ /OJXQDV SHUVRQDV OR VLHQWHQ FRPR XQD TXLHWXG GH�

IRQGR$ ;WUDV OD OODPDQ SD]$ 1XDQGR OD FRQFLHQFLD \D QR HV#

W_ WRWDOPHQWH DEVRUELGD SRU HO SHQVDPLHQWR" SDUWH GH HOOD�

SHUPDQHFH HQ VX HVWDGR RULJLQDO VLQ IRUPD" QR FRQGLFLRQD#

GR$ 3VWR HV HO HVSDFLR LQWHULRU$

9]� [P� _amRcXRP#� TbcPa� T]� _aTbT]RXP� ]^� Tb� cP]� SXUoRX[� R^\^�

_dSXTaP� _PaTRTa� P� _aX\TaP� eXbcP%� 6PbcP� R^]� PcTaaXiPa� T]� T[�

PW^aP#� WPRTabT� R^]bRXT]cT� ST� [^� `dT� bdRTST� h� ]^� ^_^]TabT� P�

[P� U^a\P� `dT� T[� \^\T]c^� _aTbT]cT� PS^_cP� T]� RPSP� X]bcP]cT%�

B^b� WPRT\^b� _aTbT]cTb� T]� [P� aTP[XSPS� `dT� eXeX\^b� T]� T[� \^$

\T]c^#� P[X]Tm]S^]^b� R^]� T[[P#� PR^\_Ppm]S^[P#� Sm]S^[T� [P�

X\_^acP]RXP� `dT� cXT]T#� _Ta^� bX]� _TaSTa� ST� eXbcP� `dT� b^\^b�

\mb� `dT� TbP� aTP[XSPS� `dT� bT� STb_[XTVP� P]cT� ]^b^ca^b%� EdT� ]^�

]^b� PV^cP\^b� T]� T[[P� h� `dT� b^\^b� T[� Tb_PRX^� bX]� [o\XcTb� RP$
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@P� \TSXcPRXq]� P]SP]S^� Tb� d]P� \TSXcPRXq]� U^a\P[� cP]�

QdT]P� h� cP]� TUXRXT]cT� R^\^� _dTST� bTa� [P� \TSXcPRXq]� bT]cP$

S^b%� 5\QPb� b^]� \P]TaPb� _TaUTRcP\T]cT� em[XSPb� ST� \TSXcPa%�

D^a� cP]c^#� ]^� WPh� aPiq]� _PaP� RaTTa� `dT� d]P� bTP� \TY^a� `dT� [P�

^caP%� 7PSP� d]P� cXT]T� bdb� eT]cPYPb� h� Tb� R^]eT]XT]cT� _aPRcXRPa�

[Pb�S^b�ST�U^a\P�P[cTa]PcXeP%

D^ST\^b� _aPRcXRPa[P� cP]c^� P[� PXaT� [XQaT� R^\^� T]� RPbP%� GX�

[^� WPRT\^b� T]� Tb_PRX^b� PQXTac^b#� aTbd[cP� R^]eT]XT]cT� QdbRPa�

d]� [dVPa� b^[XcPaX^� T]� T[� `dT� ]^� bTP\^b� ^QbTaePS^b� _^a� ^caPb�

_Tab^]Pb%� 9[� RP\_^#� T[� Q^b`dT#� d]P� _[PhP� STbXTacP#� b^]� QdT$

]^b� [dVPaTb� _PaP� \TSXcPa� P]SP]S^%� B^� Pbo� [P� RP[[T� ^� RdP[$

`dXTa� ^ca^� bXcX^� UaTRdT]cPS^� _^a� _PbTP]cTb� ^� caP]bTr]cTb%� GX�

[^� WPRT\^b� T]� RPbP#� [^b� _PbX[[^b� bdT[T]� bTa� [^b� [dVPaTb� \mb�

P_a^_XPS^b#� hP� `dT� ]^b� _Ta\XcT]� Xa� h� eT]Xa� T]� [o]TP� aTRcP#�

Pd]`dT� d]P� WPQXcPRXq]� QPbcP]cT� VaP]ST� _dTST� bTaeXa]^b�

_TaUTRcP\T]cT%

9]� P\Q^b� RPb^b� T[TVX\^b� d]� caPhTRc^#� P� bTa� _^bXQ[T� aTR$

c^#� ST� d]^b� ('� ^� )'� \Tca^b� ST� [^]VXcdS%� M� R^\T]iP\^b� P�

aTR^aaTa[^� [T]cP\T]cT#� hT]S^� h� eX]XT]S^#� P� [P� eTi� `dT� b^\^b�

_[T]P\T]cT� R^]bRXT]cTb� ST� [^� `dT� TbcP\^b� WPRXT]S^%� @P� U^a$

\P� ST� P]SPa� _dTST� WPRTabT� \mb� ^� \T]^b� aXcdP[XiPSP#� _Ta^�

h^� aTR^\XT]S^� P]SPa� R^]� ]PcdaP[XSPS#� Pd]`dT� [T]cP\T]cT#�

_^a� [^� \T]^b� P[� _aX]RX_X^#� WPbcP� `dT� RPSP� d]^� T]RdT]caT� T[�

aXc\^� `dT� [T� aTbd[cT� \mb� PSTRdPS^%� D^ST\^b� RadiPa� [Pb� \P$
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\^b� R^]bRXT]cTb� ST� Rq\^� [TeP]cP\^b� T[� _XT� STaTRW^� h� ST� Rq$
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]^b� WPRoP\^b� R^]bRXT]cTb� ST� RPSP� X]b_XaPRXq]� h� ST� RPSP� Tb$

_XaPRXq]#� P`do� ]^b� WPRT\^b� R^]bRXT]cTb� ST� RPSP� _Pb^� h� ST�

[Pb� bT]bPRX^]Tb� `dT� [^� PR^\_PpP]%� 8T� RdP]S^� T]� RdP]S^#�

_^ST\^b� [[TePa� [P� PcT]RXq]� P� [P� aTb_XaPRXq]� SdaP]cT� d]� _Pa�

ST� \X]dc^b#� _PaP� e^[eTa� STb_dnb� P� [Pb� bT]bPRX^]Tb� ST� [Pb�

_XTa]Pb� h� [^b� _XTb� T]� \^eX\XT]c^%� 9]� RdP[`dXTa� RPb^#� [^� \mb�

X\_^acP]cT� Tb� bTa� R^]bRXT]cTb� ST� [Pb� bT]bPRX^]Tb� `dT� bT]cX$

\^b�T]�T[�RdTa_^�P[�RP\X]Pa%

ATSXcPa� P]SP]S^� aTbd[cP#� _^a� TYT\_[^#� d]P� P[cTa]PcXeP�

rcX[� RdP]S^� ]^b� T]R^]caP\^b� \dh� RP]bPS^b#� hP� `dT#� T]� Tb^b�

\^\T]c^b#� T[� bT]cPa]^b� P� \TSXcPa� ]^b� _dTST� X]SdRXa� b^\$

]^[T]RXP� R^]� UPRX[XSPS%� HP\QXn]� Tb� d]P� P[cTa]PcXeP� _PaP� _Ta$

b^]Pb� `dT� _PSTRT]� \^[TbcXPb� RdP]S^� PS^_cP]� [Pb� _^bcdaPb�

bT]cPSPb�SdaP]cT�QPbcP]cT�cXT\_^%

CcaP� _PacXRd[PaXSPS� ST� \TSXcPa� P]SP]S^� Tb� `dT� ]^b� PRTa$

RP� P� d]P� bXcdPRXq]� \mb� ]^a\P[� T]� [P� eXSP#� [P� ST� \^eTabT#� h#�

_^a� cP]c^#� eP� bXT]S^� d]P� \P]TaP� ST� T]caT]Pa� [P� _aTbT]RXP� T]�

[Pb� bXcdPRX^]Tb� \mb� WPQXcdP[Tb� ST[� `dTWPRTa� R^cXSXP]^#� R^\^�
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P`dT[[P� `dT� bT� WPRT� bX]� PS^_cPa� d]P� _^bcdaP� Tb_TRoUXRP#� ]X�

aTbTaePa� d]� cXT\_^� STcTa\X]PS^� _PaP� _aPRcXRPa[P%� 9b� [P� `dT�

_^ST\^b� _aPRcXRPa� T]� RdP[`dXTa� \^\T]c^� ST[� SoP#� X]ST_T]$

SXT]cT\T]cT� ST� [P� PRcXeXSPS� `dT� TbcT\^b� [[TeP]S^� P� RPQ^� T]�
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WPRXP� T[� `dT� bT� SXaXVT� c^SP� R[PbT� ST� \TSXcPRXq]#� hP� `dT#� P� [^�

`dT� Pb_XaP\^b#� Tb� P� TbcPa� _[T]P\T]cT� R^]bRXT]cTb� SdaP]cT�

c^S^� T[� cXT\_^%� DTa^� P`do� \T� aTUXTa^� P� [P� \TSXcPRXq]� X]U^a$

\P[� R^\^� d]P� \P]TaP� \mb� ST� _aPRcXRPa#� d]P� U^a\P� ST� \TSX$

cPa� `dT� _^ST\^b� [[TePa� P� RPQ^� STbST� T[� _aX]RX_X^� ST� ]dTbcaP�

PRcXeXSPS�\TSXcPS^aP%

GT� caPcP� ST� bTa� R^]bRXT]cTb� ST� [^� `dT� bT� WPRT� P[� \Xb\^�

cXT\_^� `dT� bT� WPRT%� GX� R^RX]P\^b#� _^a� TYT\_[^#� \P]cT]T$

\^b� [P� PcT]RXq]� T]� ]dTbca^� \P]TY^� ST� [^b� P[X\T]c^b� h� ST� [^b�

dcT]bX[X^b� ST� R^RX]P#� TeXcP]S^� `dT� [P� \T]cT� SXePVdT� h� PRPQT�

_T]bP]S^� T]� [^� `dT� eP\^b� P� WPRTa� [dTV^� ^� T]� [^� `dT� _dTST�

_PbPa� \PpP]P%� 5[� _aX]RX_X^� _dTST� bTa� R^]eT]XT]cT� eTaQP[X$�

iPa� _PaP� ]^b^ca^b� [^� `dT� [P� \T]cT� WPRT%� 5bo#� _^ST\^b� STRXa$

]^b1� {Tbc^h� QPYP]S^� [Pb� TbRP[TaPb|#� {Tbc^h� [Pem]S^\T� [Pb�

\P]^b|#� {Tbc^h� \PaRP]S^� d]� ]r\Ta^� ST� cT[nU^]^|#� TcR%� D^a�

bd_dTbc^#� ]^� WPRT� UP[cP� [P� eTaQP[XiPRXq]%� 6PbcP� `dT� [P� PcT]$

RXq]� bT� SXaXYP� P� [^� `dT� TbcP\^b� WPRXT]S^#� bX]� ]TRTbXSPS� ST�

STRXabT�]PSP�\T]cP[\T]cT%

5ST\mb� ST� bTa� R^]bRXT]cTb� ST� [^� `dT� WPRT\^b#� STQT\^b�

bTa� cP\QXn]� R^]bRXT]cTb� ST� `dXn]� [^� WPRT#� Tb� STRXa#� ST� ]^b^$

ca^b� \Xb\^b#� ST� ]dTbcaP� TgXbcT]RXP� T]� TbT� \^\T]c^%� DPaP�

T[[^� Tb� aTR^\T]SPQ[T� \P]cT]Ta� d]� RXTac^� VaPS^� ST� R^]RXT]$

RXP� R^a_^aP[#� ST� R^]RXT]RXP� ST� bTa� [^b� PVT]cTb� ST� TbP� PRRXq]�

`dT� [[TeP\^b� P� RPQ^%� 9bcP\^b� PcT]c^b� bX\d[cm]TP\T]cT� P� [P�

PRRXq]� h� P[� bdYTc^� `dT� [P� aTP[XiP#� `dT� Tb� d]^� \Xb\^%� 9b� ^caP�

\P]TaP�ST�STRXa�`dT�]^b�\P]cT]T\^b�T]�_aTbT]RXP%

FTbd[cP� ^QeX^� `dT� Tbc^� ]^� Tb� [^� `dT� WPQXcdP[\T]cT� WPRT$

\^b� P[� STbPaa^[[Pa� ]dTbcaPb� cPaTPb� R^cXSXP]Pb%� @^� \mb� UaT$

RdT]cT� Tb� `dT� SdaP]cT� [^b� PRc^b� Pdc^\PcXiPS^b� `dT� aTP[XiP$
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T]� bo� \Xb\^� h� ]^� bq[^� d]� \Ta^� cam\XcT� _PaP� R^]bTVdXa� P[V^�

SXbcX]c^� `dT� eXT]T� P� R^]cX]dPRXq]%� 9b� STRXa#� `dT� R^]bXSTaP$

\^b� [^� `dT� WPRT\^b� T]� RPSP� \^\T]c^� R^\^� d]� UX]� h� ]^� R^$

\^� d]� \TSX^� _PaP� P[RP]iPa� P[V^� SXUTaT]cT%� 8T� TbcP� \P]TaP#�

STbP_PaTRT� [P� UdVP� R^]bcP]cT� ST[� _aTbT]cT� h� TbP� WdXSP� WPRXP�

T[� Udcda^� `dT� ]^b� aTbd[cP� cP]� UP\X[XPa%� @^� `dT� WPRT\^b� T]�

RPSP� \^\T]c^� Tb� eP[X^b^� _^a� bo� \Xb\^#� bX]� ]TRTbXSPS� ST�

X]bcad\T]cP[XiPa[^� R^\^� d]� \TSX^� ]TRTbPaX^� _PaP� [^VaPa� d]�

UX]�d[cTaX^a%

@P� _amRcXRP� ST� [P� \TSXcPRXq]� X]U^a\P[� Tb� \dh� rcX[� h� WPRT�

`dT� ePhP\^b� VT]TaP[XiP]S^� P� c^S^b� [^b� \^\T]c^b� ST[� SoP� [^�

`dT� bdRTST� T]� [P� \T]cT� SdaP]cT� [^b� \X]dc^b� `dT� STSXRP\^b�

P�[P�\TSXcPRXq]�U^a\P[%
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5[� _^]Ta]^b� P� \TSXcPa#� Tb_TRXP[\T]cT� T]� T[� RPb^� ST� [P�

\TSXcPRXq]� U^a\P[#� Tb� UaTRdT]cT� `dT� P_PaTiRP]� TbcPS^b� \T]$

cP[Tb� `dT� SXUXRd[cP]� ^� X]R[db^� [[TVP]� P� X\_TSXa]^b� T[� \P]cT$

]Ta� [P� PcT]RXq]� T]� T[� \^\T]c^� _aTbT]cT%� 9b� [^� `dT� WPQXcdP[$

\T]cT�bT�R^]^RT]�R^\^�^QbcmRd[^b�ST�[P�\TSXcPRXq]%

9]caT� [^b� \dRW^b� Tbc^aQ^b� `dT� _dTST]� _aTbT]cPabT� e^h�

P� R^\T]cPa� P`do� S^b� ST� [^b� \mb� UaTRdT]cTb2� [P� b^\]^[T]RXP�

_^a�d]�[PS^#�h�[P�X]`dXTcdS�^�PVXcPRXq]#�_^a�^ca^%

9]� [P� bXcdPRXq]� ST� RP[\P� `dT� [P� \TSXcPRXq]� R^][[TeP� ]^�

Tb� TgcaPp^� `dT� WPVP]� bd� P_PaXRXq]� [Pb� VP]Pb� ST� S^a\Xa� h� `dT�

aTbd[cT� SXUoRX[� \P]cT]TabT� STb_XTac^%� @P� RPdbP� \mb� UaTRdT]cT�

Tb� [P� \mb� ^QeXP1� `dT� ]^� WT\^b� S^a\XS^b� QPbcP]cT%� 8T� WT$

RW^#� [P� P_PaXRXq]� ST� b^\]^[T]RXP� Tb� d]P� bTpP[� `dT� ]^b� X]SXRP�

`dT� P]SP\^b� UP[c^b� ST� bdTp^%� 8TbST� [dTV^#� T]� Tbc^b� RPb^b�

aTbd[cP� \mb� R^]eT]XT]cT� S^a\Xa� _aX\Ta^� h� \TSXcPa� STb_dnb%�

GX� WPh� d]� TbcPS^� Raq]XR^� ST� UP[cP� ST� bdTp^#� [^� \TY^a� Tb� R^aaT$

VXa� TbP� R^bcd\QaT� _^R^� bP[dSPQ[T� h� PbTVdaPa]^b� d]� STbRP]b^�

]^Rcda]^�bdUXRXT]cT%

9]� ^caPb� ^RPbX^]Tb#� STcamb� ST� [P� b^\]^[T]RXP#� _dTST� Tb$

R^]STabT� d]P� PRcXcdS� ST� STUT]bP� ^� TeXcPRXq]� WPRXP� [P� _a^_XP�

PRcXeXSPS� ST� \TSXcPa%� 7^]eXT]T� T]c^]RTb� TgP\X]Pa� ]dTbcaP�

\^cXePRXq]� _PaP� \TSXcPa� h� caPcPa� ST� STbRdQaXa� Rdm[� Tb� T[� ^aX$

VT]� ST� [P� ^_^bXRXq]� X]cTa]P� `dT� ]^b� [^� X\_XST%� GdT[T]� bTa�

\TRP]Xb\^b� ST� STUT]bP� `dT� _^]T� T]� \PaRWP� T[� TV^� P[� bT]cXa$

bT� P\T]PiPS^#� hP� `dT� n[� Tb� d]� VaP]� T]T\XV^� ST[� _aTbT]cT� h�

[P� \TSXcPRXq]� R^]bXbcT� _aTRXbP\T]cT� T]� Rd[cXePa� TbT� _aTbT]$

cT%� @P� R^\_aT]bXq]� ST� [^� `dT� Tbcm� _PbP]S^� bdT[T� bTa� [P� \TY^a�

b^[dRXq]�_PaP�bP[ePa�TbcT�^QbcmRd[^%

9]� [^b� RPb^b� T]� `dT� [P� b^\]^[T]RXP� ]^� Tb� TgRTbXeP#� eP[T�

[P� _T]P� X]cT]cPa� P[Vd]Pb� \P]X^QaPb� `dT� _dTST]� PhdSPa]^b�

P� bd_TaPa[P%� @P� _aX\TaP� ST� T[[Pb� Tb� WPRTa� d]P� X]b_XaPRXq]�

_a^Ud]SP� h� \P]cT]Ta� T[� PXaT� T]� [^b� _d[\^]Tb� SdaP]cT� d]�

cXT\_^%� 5bo� bT� _a^SdRT� d]P� aTPRRXq]� Tb_^]cm]TP� ST� STb$

_TacPa� `dT� R^]caXQdhT� P� X]RaT\T]cPa� ]dTbca^� ]XeT[� ST� P[Ta$

cP%� DdTST� aT_TcXabT� d]Pb� RdP]cPb� eTRTb#� WPbcP� `dT� ]^b� bX]$

cP\^b� bdUXRXT]cT\T]cT� STb_XTac^b� R^\^� _PaP� bTVdXa� R^]� [P�

\TSXcPRXq]%

CcaP� _^bXQX[XSPS� Tb� PQaXa� [^b� ^Y^b� h� \TSXcPa� R^]� [^b� ^Y^b�

PQXTac^b� !TeXST]cT\T]cT#� bX� ]^� [^� TbcmQP\^b� WPRXT]S^� hP�

WPbcP� TbT� \^\T]c^"%� @P� eXbcP� bT� UXYP� T]� d]� _d]c^� ST[� bdT[^�

bXcdPS^� P� d]� \Tca^� P_a^gX\PSP\T]cT� _^a� ST[P]cT� ST� ]^b^$

ca^b�h�[P�T]caPSP�ST�[di�R^]caXQdhT�P�SXbX_Pa�[P�b^\]^[T]RXP%
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VPa� P[� UX]P[� ST� [P� \TSXcPRXq]� h� bT� STbTP� X]cT]bP\T]cT� `dT�

bdT]T� T[� cT\_^aXiPS^a%� 9]� Tbc^b� RPb^b#� hP� Tb� bdUXRXT]cT� [^Va^�

T[� \P]cT]TabT� bT]cPS^� SdaP]cT� c^S^� T[� cXT\_^� `dT� ]^b� WT$
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